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	  To:
	Richard Lassander
	
	

	
	
	
	

	  From:
	Jeff Hodge
	  Department:
	ENA - Legal

	
	
	
	

	  Subject:
	Hydro-Quebec (“HQ”)
	  Date:
	November 26, 2001


Your e-mail came at a very opportune time as I was thinking about the timing on the transaction you mentioned.  In any event, there are two dates that we need to be considering.  Those dates are as follows:

1. Enron must provide HQ a monthly average floating transport set by EPMI monthly and agreed to by HQ 20 days prior to exercise date.

2. HQ must exercise the option on December 22, 2001.

I trust the foregoing meets your current needs.  Should you have any questions or comments, please contact me at your convenience.

cc:
Jennifer Fraser


Jeff Shankman
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