How will the obligations of Marlin and Whitewing be met upon liquidation?

Recent press reports have suggested that Enron would have to issue equity in order to fulfill certain obligations to this trust.  In fact, the obligations of both Marlin and Whitewing are satisfied first from the assets that are held by the trust.  These assets include the following …. These assets produce income that is used to make payments to Whitewing and Marlin investors.  These obligations can also be met using proceeds from the sale of assets in the trusts.  These asset sales are distinct from the sales of Enron assets that have recently been announced.  The sales of Ecoelectrica(?), SEG-RIO, the Indian exploration and production assets, and PGE will produce proceeds which Enron can apply to reduce its debt, buy equity, or invest in other opportunities.  In an extreme scenario, where the assets of the trust do not produce sufficient income (or proceeds from sale or disposition) to fulfill the obligations of the trust Enron can satisfy the obligations to the bondholders by …

How common are structures like these?

What is Enron’s current debt to capital ratio?

Assuming the completion of the sales of Ecoelectrica, SEG-RIO, the Indian exploration production assets, and Portland General Electric, what will Enron’s debt to total capitalization be?

How do these figures compare to other companies?

