

BANK LETTERHEADPRIVATE 

IRREVOCABLE LETTER OF CREDIT NO.________

Beneficiary:

CONOCO INC.

600 NORTH DAIRY ASHFORD

HOUSTON, TX  77079-1175

Attn:  Gayle C Hayter, TA 3028

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT IN YOUR FAVOR AVAILABLE FOR PAYMENT AGAINST PRESENTATION OF YOUR SIGHT DRAFT(S) DRAWN ON US.   YOUR DRAFT MUST BE ACCOMPANIED BY A SIGNED STATEMENT CERTIFYING THAT THE BALANCE IS OUTSTANDING AT THIS TIME.  

PARTIAL DRAWINGS PERMITTED.

MULTIPLE DRAWINGS PERMITTED.

ALL CHARGES OF THE ISSUING BANK ARE FOR THE ACCOUNT OF APPLICANT.  

THIS LETTER OF CREDIT EXPIRES AT THIS OFFICE ON     (one year from issuance)             .  

WE HEREBY ENGAGE THAT DOCUMENTS DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS CREDIT WILL BE DULY HONORED UPON PRESENTATION AS SPECIFIED.

EXCEPT AS OTHERWISE EXPRESSLY STATED, THIS LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDIT (1993 REVISION) INTERNATIONAL CHAMBER OF COMMERCE, BROCHURE NO. 500, AND ANY SUBSEQUENT REVISIONS THERETO.

($                       )




BY:______________________________








TITLE:___________________________








DATE:___________________________




