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Letter in Lieu of Corporate Certificate








[On Letterhead of a Director or Senior Executive Officer]








J.P. Morgan Futures Inc.


60 Wall Street


New York, NY  10260





Ladies and Gentlemen:





I am  [a director/_____________] of [CLIENT or TRUSTEE (if applicable)] and I hereby certify to you that I am authorized by and on behalf of [CLIENT] to make the certifications contained herein.





I hereby certify that [CLIENT] is authorized to establish one or more accounts with J.P. Morgan Futures Inc. ("Morgan Futures") for the purpose of trading in contracts for future delivery of financial instruments, foreign currency or precious metals or any other instruments (including options on any such contracts, options on physical commodities and options on stock indices) in which Morgan Futures has notified [CLIENT] that Morgan Futures is prepared to conduct a business ("futures contracts"), on margin or otherwise.





I further certify that [NAME OF OFFICER WHO SIGNED CLIENT AGREEMENT] is authorized, empowered and directed, in the name and on behalf of [CLIENT], to execute and deliver to Morgan Futures a Client Agreement, and any applications, questionnaires, agreements or other documents which Morgan Futures, in its discretion, may require in connection with [CLIENT'S] request to open one or more accounts with Morgan Futures and any transactions involving any such account.





I further certify that [SELECT APPROPRIATE LANGUAGE] [each of the following individuals] [each individual designated in writing by [ADVISER] ], acting alone, is authorized, in the name and on behalf of [CLIENT], to take all such actions as he or she may deem necessary or appropriate in connection with any transaction involving any account of [CLIENT] with Morgan Futures, including without limitation:





(a)	To buy, sell (including short sales), trade and otherwise deal in futures contracts, on margin or otherwise orally or by electronic means;





(b)	To deposit with or withdraw from any such account any Property, as defined in said Client Agreement;





(c)	To pay all premiums, commissions, fees or other charges of Morgan Futures and to deposit any margin required by Morgan Futures;





(d)	To receive and acquiesce in the correctness of notices, confirmations, requests, demands and communications of every kind;





(e)	To settle, compromise, adjust, and give releases with respect to any and all claims, demands, disputes and controversies;





(f)	To make agreements and take any other action relating to any of the foregoing matters;





and Morgan Futures shall be entitled to act in accordance with and in reliance upon any instructions, whether oral or written, that may be given by such individuals with respect to any account or transactions of [CLIENT].





[DELETE LIST IF AUTHORIZED PERSONS ARE TO BE DESIGNATED BY ADVISER]





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________





Name _______________________________	Title _______________________________








Very truly yours,














_________________________________


[Name of Director/Senior


Executive Officer]














�








- � -











