AMENDMENT TO 

NATURAL GAS STORAGE AND BRINE SERVICE AGREEMENT

WHEREAS, DOW HYDROCARBONS AND RESOURCES INC. ("Dow") and ENRON STORAGE COMPANY ("ESC") have entered into that certain Natural Gas Storage and Brine Service Agreement dated May 13, 1993, (the "Agreement") governing ESC's lease of caverns from Dow and Dow's provision of brining services to ESC; and


WHEREAS, Dow and ESC desire to enter into this Amendment to the Agreement (this "Amendment") effective as of December 16, 1999 (the "Effective Date").


NOW, THEREFORE, Dow and ESC, in consideration of the mutual benefits to be derived hereunder, as of the Effective Date do hereby agree as follows:

1.
ARTICLE III "Storage Lease Term and Lease Fee", of the Agreement is hereby amended and restated by deleting it in its entirety and replacing it with the following:

"3.1
The term of the storage lease by ESC of the Dow wells 13 and 14 shall commence on September 8, 1995 and continue in effect until the commercial in-service date of the ESC well (the "Storage Lease Term").

3.2
ESC shall pay to Dow a lease fee of $50,000 per billion cubic feet (BCF) of working capacity per calendar quarter (the "Lease Fee").  Working capacity of Dow wells 13 and 14 shall be determined by a third party engineering study commissioned and paid for by ESC.  The lease fee obligation shall begin on October 50, 1993.  In the event that a lease fee is due for a partial calendar quarter, the amount payable shall be prorated based on the ratio of the number of days Dow wells 13 and 14 were used by ESC for natural gas storage in the calendar quarter to the number of days in the calendar quarter.

3.3
In the event the ESC well is not brined by Dow to a capacity of 15,000,000 barrels by September 9, 2000, the Lease Fee (hereafter defined) payable by ESC under Section 3.3 shall be suspended from September 9, 2000 until such time that the ESC well is brined by Dow to a capacity of 15,000,000 barrels, and appropriate wellhead facilities have been installed and the well is ready for dewatering (the "Dewatering Point"). The Lease Fee shall be due and payable by ESC during the period of time from the Dewatering Point until the commercial in-service date of the ESC well.

3.4
The Lease Fee shall terminate upon termination of the Storage Lease Term.

3.5
The storage lease term for the Dow wells 13 and 14 may be extended by mutual agreement of the Parties."

2.
THIS AMENDMENT AND THE RIGHTS AND DUTIES OF THE PARTIES ARISING OUT OF THIS AMENDMENT SHALL BE GOVERNED BY AND CONSTRUED, ENFORCED AND PERFORMED IN ACCORDANCE WITH THE LAWS OF THE STATE OF LOUISIANA, WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAW.  THE PARTIES AGREE THAT THIS AMENDMENT SHALL BE ACCEPTED AND FORMED IN THE STATE OF LOUISIANA.

3.
Except as amended herein, the Agreement shall be and remain in full force and effect.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed in multiple originals.

DOW HYDROCARBONS AND RESOURCES, INC.
By:






Printed Name:





Title:






ENRON STORAGE COMPANY
By:






Printed Name:





Title:
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