




March 9, 2001

Mr. Ken Okuda,

Chairman

Toyota Motor Corporation

1 Toyota-cho, Toyota shi

Aichi 471-8571

Japan

Dear Mr. Okuda

I refer to my letter dated 7 February following up on our brief meeting at Davos. The President and my recent replacement as CEO of Enron Corp. Jeff Skilling, will be in Tokyo on May 15 to speak at a conference which will focus on the consumer’s view of energy deregulation in Japan. His visit may provide an early opportunity for our companies to open a dialogue on topics of mutual interest. 

Jeff would welcome the opportunity to meet with you while he is in Tokyo. In addition, he would like to extend an invitation to you to also speak at the conference – possibly putting forward Toyota’s view as a major corporation and a large user of electricity. I believe that the conference will be one of the most significant this year on the energy sector in Japan. The conference language will of course be Japanese.

My staff would be happy to provide your staff with more details on Jeff’s schedule and the conference.

I look forward to hearing from you.

Sincerely yours   

