Napoleonville Land Sale Closing Timeline

Monday, November 5

· initial feedback from TB legal team on draft sale document

Friday, November 9

· second draft of land sale document submitted to TB

· this draft will address easements that were unresolved from March ’01 sale as well as new easements from Tract 4a to Tract 5a via 50-foot strip

· TB obtains current land survey to their satisfaction (last survey completed 4/00)

Wednesday, November 14

· phase 1 environmental assessment completed

· (IF NECESSARY) Enron to provide TB with requested:

· Licenses, leases, tax bills, records, title documents, certificates

· Similar contracts, warranties, guaranties

· All other agreements, documents, letters or notices in Enron’s possession concerning the property

Friday, November 16

· Title search completed by TB

· Final document drafted, approved by all parties

Monday, November 19

· Account, wire transfer information conveyed, ENA accounting and bookkeeping (?) groups notified

Wednesday, November 21

· Final land sale document signed, transfer of cash by end of business day

