FIRST AMENDMENT TO

LIMITED LIABILITY COMPANY AGREEMENT OF 

MIDWEST ENERGY HUB, L.L.C.

THIS FIRST AMENDMENT (“Amendment”), dated this 23rd day of May, 2000 is hereby made a part of the Limited Liability Company Agreement (“Agreement”) of Midwest Energy Hub, L.L.C., by and between Enron MW, L.L.C., a Delaware limited liability company (“EMW”) and Peoples MW, LLC, a Delaware limited liability company (“PMW”), each in its capacity as Member.  All terms not otherwise defined herein shall have the meanings set forth in the Agreement.

WHEREAS, EMW and PMW desire to amend the Agreement as set forth herein.


NOW, THEREFORE, EMW and PMW hereby agree that the Agreement is amended as follows:

1. Section 11.1.(viii) of the Agreement is deleted in its entirety and the following new Section 11.1(viii) is inserted in lieu thereof: “at a Member’s election, in its sole discretion, at any time after the thirtieth (30th) day following the Effective Date, if the Board has not adopted Risk Guidelines on or prior to the date that the Member’s election is made.”  


IN WITNESS WHEREOF, the Members have executed this Amendment as of the date first set forth above.

ENRON MW, L.L.C.

By:  Enron North America Corp., its sole member

By:








Laura Luce


Vice President
PEOPLES MW, LLC

By:  Peoples Energy Resources Corp., its Manager

By:








James M. Luebbers


Chief Financial Officer
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