


BENEFICIARY’S STATEMENT

The Chase Manhattan Bank

717 Travis Street, 3rd Floor

Documentary Services Division

Houston, Texas 77002-8300

RE:  Irrevocable Standby Letter of Credit No. D-206905

Ladies and Gentlemen:

The undersigned hereby certifies that:

An Event of Default (as defined in the Confirmation dated as of ______________, between Beneficiary and Account Party (such confirmation, together with any amendments, restatements, and/or replacements thereof, including, without limitation, any restatements that occur as a result of any master agreement between Beneficiary and Account Party being herein referred to collectively as the ‘Confirmation’) has occurred and is continuing with respect to Account Party under the Confirmation. 

The undersigned has executed this Statement as of the ____ day of December 2001.







ENRON  NORTH AMERICA CORP.

By:_____________________________







Name:____________________

Title:___________________________

