Jeff’s Comments

· “Like a lot of people in business, I’ve had a disproportionate focus on the company at the expense of myself and my family.  I have found this to be an increasingly uncomfortable situation.”

· “The continued weakness of our stock price in the face of record earnings and growth has exacerbated the situation.”

· “The company is in excellent shape, our management depth is, by far, the best in the industry, and we are poised for what I believe will be the strongest growth the company has ever experienced with a prolonged uptrend in the stock.  So I think that now is the time to do something – to move aside and let the company get on with a great future.”

· “I want to thank Ken Lay for his understanding, and the board, all my colleagues and fellow employees at Enron for building together the finest organization in the world, and my children for sticking with me – even when I wasn’t there a lot.”

