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Economic and Central Bank Monitor

 United States 

· Equity Markets: Serious concern about a possible outbreak of war in the Middle East unleashed a flight to quality in the U.S. securities markets and a spike in oil prices yesterday.   Quiet overnight in the Middle East has brought calm to the financial markets today.  However, the situation in the Middle East remains very fragile.  Earnings warnings this week from companies such as Home Depot and Motorola’s warning of slowing growth in global demand for mobile telephones have also heightened investor concern that the technology boom of the last few years is waning.   

· Inflation: Rising crude prices in response to violence in the West Bank that threaten supply disruptions and a suspected terrorist attack on an U.S. naval ship in Yemen will fuel inflationary fears.  

· U.S. PPI in 9/2000 month-on-month came in at 0.90 percent.  Year-on-year PPI for 9/2000 was 3.30 percent.  Core inflation rose 0.3 percent in September.  Persistently high oil prices remain a concern for the Fed.

· U.S. manufacturing activity continues to stagnate from a strong dollar and a weak auto sector.

· Labor markets continue to be tight. Wage settlements by the UAW and public workers in California are expected.

· The next Fed FOMC meeting will take place on November 15th, just after the Presidential elections.  The current fragility in global financial markets and the escalating violence and unrest between Israel and the Palestinians will likely temper any Fed intention to raise interest rates following the election.  Without these destabilizing factors, the Fed may have been tempted by another 25 bps rise on heightened risks to price stability stemming from rising oil prices. 

Canada

· The Bank of Canada (BOC) will adopt a system of 8 “fixed”, or pre-specified, dates each year for announcing any changes to the official interest rate it charges on short-term loans to financial institutions.  The new plan goes into effect in November 2000. The dates for announcing Bank Rate changes in 2001 will be announced later this month. 

Europe 

· Inflationary Concerns: Headline inflation, 2.3 percent as of 8/2000 and 2.7 percent in 9/2000, is expected to remain above the government’s target of 2.0 percent for the rest of 2000 and core inflation is expected to reach 2.0 percent by next year on high oil prices and a currency below parity with the U.S. dollar.  The ECB is concerned about the imminent round of wage and administered price settlements. 

· GDP Outlook: Growth is slowing in the Euro area as persistently high oil prices have dampened real incomes.  ECB remains confident that after a year of acceleration the euro area is settling into “cruising altitude”.  As a result of slower spending, GDP growth is expected to grow only 2.6 percent in the second half of 2000, after reaching a pace of 3.8% on average in the first 6 months of the year.  In 1999, GDP grew by 3.22 percent in the 11 Euro countries.

· Business Confidence: Surveys of business confidence will continue to be the best indicators of changes in growth momentum.  The Ifo business survey is closely followed because it measures business confidence in Germany, Europe’s largest economy. 

· Interest Rate Outlook: The ECB will likely hold rates at 4.75 percent until downside risks to the growth outlook fade and for now retains a bias toward tightening.  If oil prices fall, the ECB is expected to tighten further. 

Asia/Pacific 

· Japan Tankan Business Survey: A solid increase in business confidence, and upward adjustments to sales and profits outlook, found in the September 2000 Tankan survey demonstrates that the Japanese recovery is continuing.  However, sustained high crude prices will have a more damaging effect on Japan than on the U.S. or Europe as Japan imports all its oil from abroad.  

· Nikkei Index: The Bank of Japan will intervene in the stock market if the Nikkei index falls below 15,000 in order that Japanese banks will be able to meet their capital adequacy requirements at 8% as mandated by the BIS. 

· Bank of Japan meeting, 12 Oct 2000: The MPC decided to maintain the overnight call rate at 0.25 percent. 

G-7+ Central Bank Monitor

Country
Official Interest Rate
Current (%)
Change from prev. bias 
Last Change *
Next MPC Mtg.

The Americas

United States
Federal funds rate
6.50
30 Jun 99 (+175 bps)
16 May 00 (+50bps)
15 Nov 2000

Canada
Overnight rate
5.75
 3 May 99 (+125 bps)
17 May 00 (+50bps)
26 Oct 2000

Europe 

ECB
ECB rate
4.75
4 Nov 99 (+225 bps)
 5 Oct 00 (+25 bps)
19 Oct 2000

U.K.
Base rate
6.00
8 May 99 (+100 bps)
10 Feb 00 (+25 bps)
8 Nov 2000

Asia/Pacific

Australia
RBA Cash rate
6.25
 2 Nov 99 (+150 bps)
 2 Aug 00 (25 bps)
7 Nov 2000

New Zealand
Cash rate
6.50
16 Nov 99 (+200 bps)
17 May 00 (+50 bps)
5 Dec 2000

Japan
Overnight call rate
0.25
17 Aug 00 (+24 bps)
17 Aug 00 (+25 bps)
29 Oct 2000
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Highlights of Last Week (2 – 6 October 2000)

· Three major central banks met last week to decide on the direction of interest rates.  The Fed held interest rates steady at 6.5% on October 3rd on signs that expansion of aggregate demand in the U.S. has moderated to a pace closer to the enhanced rate of growth of the economy’s potential to produce.  The Fed retained its tightening bias.  Since 30 June 1999, the Fed has raised rates six times for a total of 175 bps, from 4.75 percent in May 1999 to 6.5 percent on 16 May 2000.

· The Bank of England (BOE) held rates at 6.0 percent on October 5th. Minutes of the Monetary Policy Committee (MPC) meeting will be published on Wednesday 18 October 2000.

· Bank of Japan decided to maintain the call rate at 0.25 percent at its meeting on 12 October.

G-7+ Economic Calendar – 16 October to 20 October 2000

Country
Mon. 16 Oct.
Tues. 17 Oct.
Wed. 18 Oct
Thurs. 19 Oct.
Fri. 20 Oct.

The Americas

U.S.


Business Inventories;

Auction of T-bills;

Greenspan speech at financial markets conf at Sea Island Georgia
Industrial Prod;

Redbook;

Homebuilders survey
CPI;

Mortgage Apps;

Real earnings;

Housing starts
Jobless claims;

International Trade;

Phila Fed Survey;

Greenspan speech on Monetary Policy in the New Economy
Fed Gov. Meyer to speak on policy decisions and interest rates.

Canada


Mtg. shipments;

International Trade;

Wholesale Sales;

CPI;

Core CPI

CPI

Europe

ECB



HICP Sept. 2000 (Euro-11 and Euro-15)

Germany: Ifo business survey;

ECB MPC Meeting.


U.K.


 
 
MPC Oct. Mtg. Minutes published;

Unemployment Rate;

Avg. earnings
Retail Sales;

M4 Money Supply;

Budget Deficit;


GDP

Asia/Pacific

Australia



Housing Finance;

Export Price Indx




NZ
(10/15) CPI

(10/15) Food Price Indx


Retail Sales Experimental


Japan


(10/15) IP (MOM, Aug.);

(10/15) Bankruptcies;

(10/16) BOJ Mnthly. Econ. Assessmt. Report;

(10/16) Tokyo Dept. Store Sales
Mfg. Electricity Usage
BOJ Board Minutes from 14 Sept. mtg.;

Machine Tool Orders;

Merch. Trade Bal.;

Adj. Merch Trd Bal;


Tertiary Industry Index
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Data

		Date		ECB Rate		Canadian Overnight		UK Base Rate		Japan  Interest Rate		Fed Funds		Brent Crude

		1-Jun-99		2.5		4.7		5.25		0.03		4.75		14.01

		2-Jun-99		2.5		4.65		5.25		0.03		4.75		14.13

		3-Jun-99		2.5		4.55		5.25		0.025		4.75		14.25

		4-Jun-99		2.5		4.6		5.25		0.025		4.75		15.43

		7-Jun-99		2.5		4.55		5.25		0.03		4.75		16.1

		8-Jun-99		2.5		4.5		5.25		0.025		4.75		15.89

		9-Jun-99		2.5		4.5		5.25		0.025		4.75		16.25

		10-Jun-99		2.5		4.55		5.0		0.025		4.75		15.72

		11-Jun-99		2.5		4.55		5.0		0.025		4.75		16.35

		14-Jun-99		2.5		4.55		5.0		0.025		4.75		16.01

		15-Jun-99		2.5		4.6		5.0		0.025		4.75		16.19

		16-Jun-99		2.5		4.55		5.0		0.025		4.75		15.82

		17-Jun-99		2.5		4.5		5.0		0.025		4.75		16.11

		18-Jun-99		2.5		4.55		5.0		0.025		4.75		15.89

		21-Jun-99		2.5		4.55		5.0		0.025		4.75		15.72

		22-Jun-99		2.5		4.55		5.0		0.025		4.75		15.63

		23-Jun-99		2.5		4.55		5.0		0.025		4.75		15.95

		24-Jun-99		2.5		4.6		5.0		0.025		4.75		15.9

		25-Jun-99		2.5		4.55		5.0		0.025		4.75		16.12

		28-Jun-99		2.5		4.6		5.0		0.025		4.75		16.1

		29-Jun-99		2.5		4.55		5.0		0.025		4.75		16.32

		30-Jun-99		2.5		4.7		5.0		0.025		5.0		17.07

		1-Jul-99		2.5		4.7		5.0		0.025		5.0		17.18

		2-Jul-99		2.5		4.55		5.0		0.03		5.0		17.22

		5-Jul-99		2.5		4.55		5.0		0.03		5.0		18.33

		6-Jul-99		2.5		4.5		5.0		0.03		5.0		18.43

		7-Jul-99		2.5		4.5		5.0		0.03		5.0		18.52

		8-Jul-99		2.5		4.55		5.0		0.03		5.0		18.64

		9-Jul-99		2.5		4.5		5.0		0.025		5.0		18.98

		12-Jul-99		2.5		4.5		5.0		0.025		5.0		19.06

		13-Jul-99		2.5		4.5		5.0		0.03		5.0		19.5

		14-Jul-99		2.5		4.5		5.0		0.03		5.0		19.41

		15-Jul-99		2.5		4.55		5.0		0.03		5.0		19.5

		16-Jul-99		2.5		4.55		5.0		0.03		5.0		19.55

		19-Jul-99		2.5		4.5		5.0		0.025		5.0		19.55

		20-Jul-99		2.5		4.5		5.0		0.025		5.0		18.88

		21-Jul-99		2.5		4.5		5.0		0.025		5.0		18.83

		22-Jul-99		2.5		4.6		5.0		0.025		5.0		19.15

		23-Jul-99		2.5		4.55		5.0		0.025		5.0		19.89

		26-Jul-99		2.5		4.55		5.0		0.025		5.0		19.76

		27-Jul-99		2.5		4.6		5.0		0.03		5.0		18.98

		28-Jul-99		2.5		4.65		5.0		0.03		5.0		19.66

		29-Jul-99		2.5		4.6		5.0		0.03		5.0		20.08

		30-Jul-99		2.5		4.75		5.0		0.03		5.0		19.2

		2-Aug-99		2.5		4.75		5.0		0.03		5.0		19.23

		3-Aug-99		2.5		4.6		5.0		0.03		5.0		19.22

		4-Aug-99		2.5		4.55		5.0		0.03		5.0		19.47

		5-Aug-99		2.5		4.6		5.0		0.03		5.0		19.62

		6-Aug-99		2.5		4.6		5.0		0.025		5.0		19.89

		9-Aug-99		2.5		4.6		5.0		0.025		5.0		20.22

		10-Aug-99		2.5		4.6		5.0		0.025		5.0		20.22

		11-Aug-99		2.5		4.55		5.0		0.025		5.0		20.36

		12-Aug-99		2.5		4.55		5.0		0.025		5.0		20.25

		13-Aug-99		2.5		4.65		5.0		0.025		5.0		20.47

		16-Aug-99		2.5		4.6		5.0		0.025		5.0		20.33

		17-Aug-99		2.5		4.55		5.0		0.025		5.0		20.79

		18-Aug-99		2.5		4.55		5.0		0.025		5.0		20.54

		19-Aug-99		2.5		4.6		5.0		0.025		5.0		20.87

		20-Aug-99		2.5		4.55		5.0		0.02		5.0		20.82

		23-Aug-99		2.5		4.5		5.0		0.02		5.3		20.69

		24-Aug-99		2.5		4.6		5.0		0.02		5.3		20.25

		25-Aug-99		2.5		4.55		5.0		0.02		5.3		19.49

		26-Aug-99		2.5		4.55		5.0		0.02		5.3		20.27

		27-Aug-99		2.5		4.55		5.0		0.025		5.3		20.49

		30-Aug-99		2.5		4.6		5.0		0.025		5.3		20.49

		31-Aug-99		2.5		4.6		5.0		0.025		5.3		21.03

		1-Sep-99		2.5		4.7		5.0		0.025		5.3		20.76

		2-Sep-99		2.5		4.65		5.0		0.02		5.3		20.32

		3-Sep-99		2.5		4.65		5.0		0.02		5.3		20.81

		6-Sep-99		2.5		4.65		5.0		0.02		5.3		21.1

		7-Sep-99		2.5		4.55		5.3		0.02		5.3		21.61

		8-Sep-99		2.5		4.55		5.3		0.03		5.3		21.92

		9-Sep-99		2.5		4.55		5.3		0.03		5.3		22.69

		10-Sep-99		2.5		4.5		5.3		0.03		5.3		23.09

		13-Sep-99		2.5		4.5		5.3		0.03		5.3		22.93

		14-Sep-99		2.5		4.55		5.3		0.025		5.3		23.16

		15-Sep-99		2.5		4.6		5.3		0.025		5.3		22.9

		16-Sep-99		2.5		4.55		5.3		0.025		5.3		22.84

		17-Sep-99		2.5		4.5		5.3		0.025		5.3		22.92

		20-Sep-99		2.5		4.55		5.3		0.022		5.3		22.41

		21-Sep-99		2.5		4.55		5.3		0.025		5.3		22.08

		22-Sep-99		2.5		4.55		5.3		0.02		5.3		22.35

		23-Sep-99		2.5		4.55		5.3		0.02		5.3		23.4

		24-Sep-99		2.5		4.55		5.3		0.02		5.3		23.34

		27-Sep-99		2.5		4.5		5.3		0.02		5.3		23.39

		28-Sep-99		2.5		4.55		5.3		0.02		5.3		22.96

		29-Sep-99		2.5		4.55		5.3		0.02		5.3		22.96

		30-Sep-99		2.5		4.55		5.3		0.02		5.3		22.81

		1-Oct-99		2.5		4.5		5.3		0.02		5.3		22.87

		4-Oct-99		2.5		4.55		5.3		0.025		5.3		23.16

		6-Oct-99		2.5		4.55		5.3		0.025		5.3		22.94

		7-Oct-99		2.5		4.5		5.3		0.03		5.3		22.28

		8-Oct-99		2.5		4.55		5.3		0.03		5.3		20.85

		11-Oct-99		2.5		4.5		5.3		0.03		5.3		21.3

		12-Oct-99		2.5		4.5		5.3		0.025		5.3		22.08

		13-Oct-99		2.5		4.55		5.3		0.025		5.3		22.3

		14-Oct-99		2.5		4.5		5.3		0.02		5.3		22.16

		15-Oct-99		2.5		4.6		5.3		0.02		5.3		22.34

		18-Oct-99		2.5		4.5		5.3		0.02		5.3		21.52

		19-Oct-99		2.5		4.55		5.3		0.02		5.3		20.92

		20-Oct-99		2.5		4.5		5.3		0.025		5.3		21.04

		21-Oct-99		2.5		4.55		5.3		0.025		5.3		21.46

		22-Oct-99		2.5		4.5		5.3		0.025		5.3		22.39

		25-Oct-99		2.5		4.5		5.3		0.025		5.3		22.22

		26-Oct-99		2.5		4.6		5.3		0.02		5.3		22.07

		27-Oct-99		2.5		4.6		5.3		0.02		5.3		21.96

		28-Oct-99		2.5		4.55		5.3		0.02		5.3		20.8

		29-Oct-99		2.5		4.5		5.3		0.025		5.3		21.15

		1-Nov-99		2.5		4.5		5.3		0.025		5.3		21.77

		2-Nov-99		2.5		4.55		5.3		0.02		5.3		21.8

		3-Nov-99		2.5		4.55		5.3		0.02		5.3		22.42

		4-Nov-99		3.0		4.55		5.5		0.02		5.3		22.7

		5-Nov-99		3.0		4.55		5.5		0.02		5.3		22.68

		8-Nov-99		3.0		4.5		5.5		0.02		5.3		23.97

		9-Nov-99		3.0		4.55		5.5		0.015		5.3		24.88

		10-Nov-99		3.0		4.5		5.5		0.02		5.3		25.47

		11-Nov-99		3.0		4.55		5.5		0.02		5.3		25.26

		12-Nov-99		3.0		4.5		5.5		0.02		5.5		25.57

		16-Nov-99		3.0		4.55		5.5		0.025		5.5		25.02

		17-Nov-99		3.0		4.55		5.5		0.015		5.5		24.98

		18-Nov-99		3.0		4.75		5.5		0.015		5.5		24.61

		19-Nov-99		3.0		4.75		5.5		0.015		5.5		25.39

		22-Nov-99		3.0		4.75		5.5		0.02		5.5		26.27

		23-Nov-99		3.0		4.75		5.5		0.02		5.5		25.28

		24-Nov-99		3.0		4.8		5.5		0.025		5.5		25.74

		25-Nov-99		3.0		4.75		5.5		0.025		5.5		25.78

		26-Nov-99		3.0		4.75		5.5		0.025		5.5		25.35

		29-Nov-99		3.0		4.75		5.5		0.025		5.5		25.65

		30-Nov-99		3.0		4.75		5.5		0.03		5.5		24.39

		1-Dec-99		3.0		4.75		5.5		0.03		5.5		24.73

		2-Dec-99		3.0		4.75		5.5		0.025		5.5		25.87

		3-Dec-99		3.0		4.75		5.5		0.025		5.5		25.86

		9-Dec-99		3.0		4.75		5.5		0.025		5.5		25.9

		10-Dec-99		3.0		4.75		5.5		0.025		5.5		25.31

		13-Dec-99		3.0		4.75		5.5		0.025		5.5		24.58

		14-Dec-99		3.0		4.75		5.5		0.03		5.5		25.22

		15-Dec-99		3.0		4.75		5.5		0.03		5.5		25.63

		16-Dec-99		3.0		4.75		5.5		0.025		5.5		26.39

		17-Dec-99		3.0		4.75		5.5		0.025		5.5		26.49

		20-Dec-99		3.0		4.7		5.5		0.02		5.5		25.63

		21-Dec-99		3.0		4.75		5.5		0.02		5.5		25.49

		22-Dec-99		3.0		4.7		5.5		0.02		5.5		24.75

		23-Dec-99		3.0		4.75		5.5		0.02		5.5		25.19

		24-Dec-99		3.0		4.75		5.5		0.025		5.5		25.21

		27-Dec-99		3.0		4.75		5.5		0.025		5.5		25.21

		28-Dec-99		3.0		4.75		5.5		0.02		5.5		25.27

		29-Dec-99		3.0		4.7		5.5		0.02		5.5		24.89

		3-Jan-00		3.0		4.7		5.5		0.02		5.5		23.94

		4-Jan-00		3.0		4.75		5.5		0.02		5.5		23.2

		5-Jan-00		3.0		4.75		5.5		0.01		5.5		23.12

		6-Jan-00		3.0		4.75		5.5		0.01		5.5		22.64

		7-Jan-00		3.0		4.75		5.5		0.01		5.5		23.28

		10-Jan-00		3.0		4.75		5.5		0.01		5.5		24.2

		11-Jan-00		3.0		4.75		5.5		0.015		5.5		24.59

		12-Jan-00		3.0		4.75		5.5		0.01		5.5		24.83

		13-Jan-00		3.0		4.75		5.8		0.01		5.5		25.34

		14-Jan-00		3.0		4.75		5.8		0.015		5.5		25.89

		18-Jan-00		3.0		4.75		5.8		0.015		5.5		26.35

		19-Jan-00		3.0		4.75		5.8		0.015		5.5		26.12

		20-Jan-00		3.0		4.75		5.8		0.015		5.5		26.45

		21-Jan-00		3.0		4.75		5.8		0.02		5.5		26.9

		24-Jan-00		3.0		4.75		5.8		0.02		5.5		26.91

		25-Jan-00		3.0		4.75		5.8		0.02		5.5		27.2

		26-Jan-00		3.0		4.75		5.8		0.02		5.5		26.98

		27-Jan-00		3.0		4.75		5.8		0.02		5.5		26.54

		28-Jan-00		3.0		4.7		5.8		0.02		5.5		26.6

		31-Jan-00		3.0		4.7		5.8		0.02		5.5		26.92

		1-Feb-00		3.0		4.7		5.8		0.02		5.5		27.34

		2-Feb-00		3.0		4.7		5.8		0.02		5.5		26.89

		3-Feb-00		3.3		4.7		5.8		0.02		5.8		27.62

		4-Feb-00		3.3		4.7		5.8		0.02		5.8		28.03

		7-Feb-00		3.3		4.7		5.8		0.025		5.8		27.73

		8-Feb-00		3.3		5.0		5.8		0.025		5.8		27.02

		9-Feb-00		3.3		5.0		5.8		0.025		5.8		27.57

		10-Feb-00		3.3		5.0		6.0		0.02		5.8		27.38

		11-Feb-00		3.3		4.9		6.0		0.02		5.8		27.57

		14-Feb-00		3.3		5.0		6.0		0.025		5.8		28.08

		15-Feb-00		3.3		5.0		6.0		0.025		5.8		27.98

		16-Feb-00		3.3		5.0		6.0		0.02		5.8		28.17

		17-Feb-00		3.3		5.0		6.0		0.02		5.8		27.72

		18-Feb-00		3.3		5.0		6.0		0.02		5.8		27.22

		22-Feb-00		3.3		5.0		6.0		0.02		5.8		26.86

		23-Feb-00		3.3		5.0		6.0		0.025		5.8		27.51

		24-Feb-00		3.3		4.9		6.0		0.025		5.8		27.99

		25-Feb-00		3.3		4.9		6.0		0.02		5.8		28.35

		28-Feb-00		3.3		5.0		6.0		0.02		5.8		28.6

		29-Feb-00		3.3		5.0		6.0		0.02		5.8		28.42

		1-Mar-00		3.3		4.9		6.0		0.02		5.8		29.04

		2-Mar-00		3.3		5.0		6.0		0.02		5.8		30.01

		3-Mar-00		3.3		4.9		6.0		0.02		5.8		30.07

		6-Mar-00		3.3		5.0		6.0		0.02		5.8		29.84

		7-Mar-00		3.3		4.9		6.0		0.015		5.8		30.48

		8-Mar-00		3.3		5.0		6.0		0.015		5.8		32.75

		9-Mar-00		3.3		4.9		6.0		0.015		5.8		31.55

		10-Mar-00		3.3		4.9		6.0		0.025		5.8		30.14

		13-Mar-00		3.3		5.0		6.0		0.025		5.8		28.69

		14-Mar-00		3.3		5.0		6.0		0.025		5.8		29.17

		15-Mar-00		3.3		5.0		6.0		0.025		5.8		28.64

		16-Mar-00		3.3		5.0		6.0		0.025		5.8		27.83

		17-Mar-00		3.5		5.0		6.0		0.02		5.8		27.71

		20-Mar-00		3.5		5.0		6.0		0.02		6.0		27.04

		21-Mar-00		3.5		5.0		6.0		0.02		6.0		24.86

		22-Mar-00		3.5		5.0		6.0		0.02		6.0		25.35

		23-Mar-00		3.5		4.95		6.0		0.025		6.0		24.66

		24-Mar-00		3.5		5.25		6.0		0.02		6.0		24.68

		27-Mar-00		3.5		5.25		6.0		0.02		6.0		25.11

		28-Mar-00		3.5		5.25		6.0		0.02		6.0		24.78

		29-Mar-00		3.5		5.25		6.0		0.02		6.0		24.56

		30-Mar-00		3.5		5.25		6.0		0.02		6.0		23.45

		31-Mar-00		3.5		5.25		6.0		0.02		6.0		23.68

		3-Apr-00		3.5		5.25		6.0		0.02		6.0		24.12

		4-Apr-00		3.5		5.25		6.0		0.015		6.0		23.86

		5-Apr-00		3.5		5.25		6.0		0.015		6.0		22.81

		6-Apr-00		3.5		5.25		6.0		0.015		6.0		22.91

		7-Apr-00		3.5		5.25		6.0		0.015		6.0		22.61

		10-Apr-00		3.5		5.25		6.0		0.015		6.0		21.69

		11-Apr-00		3.5		5.25		6.0		0.015		6.0		20.55

		12-Apr-00		3.5		5.25		6.0		0.015		6.0		20.9

		13-Apr-00		3.5		5.25		6.0		0.015		6.0		22.37

		14-Apr-00		3.5		5.25		6.0		0.015		6.0		21.91

		17-Apr-00		3.5		5.25		6.0		0.015		6.0		21.81

		18-Apr-00		3.5		5.25		6.0		0.015		6.0		22.36

		19-Apr-00		3.5		5.25		6.0		0.015		6.0		22.67

		20-Apr-00		3.5		5.25		6.0		0.015		6.0		23.39

		25-Apr-00		3.5		5.25		6.0		0.015		6.0		23.55

		26-Apr-00		3.5		5.25		6.0		0.015		6.0		22.95

		27-Apr-00		3.8		5.25		6.0		0.015		6.0		22.55

		28-Apr-00		3.8		5.25		6.0		0.015		6.0		23.33

		2-May-00		3.8		5.25		6.0		0.015		6.0		23.43

		3-May-00		3.8		5.25		6.0		0.015		6.0		24.66

		4-May-00		3.8		5.25		6.0		0.015		6.0		24.62

		5-May-00		3.8		5.25		6.0		0.015		6.0		24.81

		8-May-00		3.8		5.25		6.0		0.015		6.0		24.95

		9-May-00		3.8		5.25		6.0		0.02		6.0		25.74

		10-May-00		3.8		5.25		6.0		0.02		6.0		26.48

		11-May-00		3.8		5.25		6.0		0.02		6.0		26.08

		12-May-00		3.8		5.25		6.0		0.02		6.0		27.11

		15-May-00		3.8		5.25		6.0		0.015		6.0		27.71

		16-May-00		3.8		5.25		6.0		0.015		6.5		27.99

		17-May-00		3.8		5.75		6.0		0.015		6.5		27.32

		18-May-00		3.8		5.75		6.0		0.015		6.5		27.12

		19-May-00		3.8		5.75		6.0		0.015		6.5		29.41

		22-May-00		3.8		5.75		6.0		0.015		6.5		29.08

		23-May-00		3.8		5.75		6.0		0.015		6.5		27.93

		24-May-00		3.8		5.75		6.0		0.015		6.5		28.08

		25-May-00		3.8		5.75		6.0		0.015		6.5		29.23

		26-May-00		3.8		5.75		6.0		0.015		6.5		29.87

		29-May-00		3.8		5.75		6.0		0.02		6.5		29.94

		30-May-00		3.8		5.75		6.0		0.02		6.5		28.24

		31-May-00		3.8		5.75		6.0		0.03		6.5		29.03

		1-Jun-00		3.8		5.75		6.0		0.025		6.5		29.91

		2-Jun-00		3.8		5.75		6.0		0.025		6.5		29.77

		5-Jun-00		3.8		5.75		6.0		0.02		6.5		27.82

		6-Jun-00		3.8		5.75		6.0		0.02		6.5		28.34

		7-Jun-00		3.8		5.75		6.0		0.015		6.5		28.99

		8-Jun-00		4.3		5.75		6.0		0.015		6.5		28.87

		9-Jun-00		4.3		5.75		6.0		0.015		6.5		29.28

		12-Jun-00		4.3		5.75		6.0		0.015		6.5		30.91

		13-Jun-00		4.3		5.75		6.0		0.02		6.5		30.15

		14-Jun-00		4.3		5.75		6.0		0.02		6.5		29.89

		15-Jun-00		4.3		5.75		6.0		0.02		6.5		30.03

		16-Jun-00		4.3		5.75		6.0		0.015		6.5		28.65

		19-Jun-00		4.3		5.75		6.0		0.015		6.5		28.28

		20-Jun-00		4.3		5.75		6.0		0.015		6.5		28.77

		21-Jun-00		4.3		5.75		6.0		0.015		6.5		29.08

		22-Jun-00		4.3		5.75		6.0		0.015		6.5		29.9

		23-Jun-00		4.3		5.75		6.0		0.015		6.5		30.14

		26-Jun-00		4.3		5.75		6.0		0.015		6.5		30.2

		27-Jun-00		4.3		5.75		6.0		0.015		6.5		30.69

		28-Jun-00		4.3		5.75		6.0		0.015		6.5		30.61

		29-Jun-00		4.3		5.75		6.0		0.015		6.5		31.3

		30-Jun-00		4.3		5.75		6.0		0.015		6.5		31.32

		3-Jul-00		4.3		5.75		6.0		0.015		6.5		32.03

		4-Jul-00		4.3		5.75		6.0		0.02		6.5		30.5

		5-Jul-00		4.3		5.75		6.0		0.02		6.5		30.39

		6-Jul-00		4.3		5.75		6.0		0.02		6.5		30.8

		7-Jul-00		4.3		5.75		6.0		0.015		6.5		30.82

		10-Jul-00		4.3		5.7		6.0		0.015		6.5		29.98

		11-Jul-00		4.3		5.7		6.0		0.015		6.5		30.35

		12-Jul-00		4.3		5.7		6.0		0.015		6.5		30.8

		13-Jul-00		4.3		5.7		6.0		0.02		6.5		31.39

		14-Jul-00		4.3		5.7		6.0		0.02		6.5		31.01

		17-Jul-00		4.3		5.7		6.0		0.02		6.5		27.69

		18-Jul-00		4.3		5.75		6.0		0.02		6.5		28.42

		19-Jul-00		4.3		5.73		6.0		0.02		6.5		27.77

		20-Jul-00		4.3		5.7		6.0		0.02		6.5		27.12

		21-Jul-00		4.3		5.7		6.0		0.02		6.5		26.33

		24-Jul-00		4.3		5.73		6.0		0.02		6.5		25.48

		25-Jul-00		4.3		5.73		6.0		0.02		6.5		25.54

		26-Jul-00		4.3		5.74		6.0		0.02		6.5		25.42

		27-Jul-00		4.3		5.74		6.0		0.02		6.5		25.7

		28-Jul-00		4.3		5.75		6.0		0.02		6.5		25.76

		31-Jul-00		4.3		5.75		6.0		0.02		6.5		25.43

		1-Aug-00		4.3		5.75		6.0		0.02		6.5		26.47

		2-Aug-00		4.3		5.75		6.0		0.02		6.5		26.21

		3-Aug-00		4.3		5.74		6.0		0.02		6.5		27.51

		4-Aug-00		4.3		5.75		6.0		0.02		6.5		27.94

		7-Aug-00		4.3		5.75		6.0		0.02		6.5		27.19

		8-Aug-00		4.3		5.74		6.0		0.02		6.5		27.53

		9-Aug-00		4.3		5.73		6.0		0.02		6.5		28.36

		10-Aug-00		4.3		5.74		6.0		0.04		6.5		29.1

		11-Aug-00		4.3		5.74		6.0		0.04		6.5		28.76

		14-Aug-00		4.3		5.74		6.0		0.06		6.5		29.41

		15-Aug-00		4.3		5.75		6.0		0.195		6.5		29.71

		16-Aug-00		4.3		5.74		6.0		0.195		6.5		29.86

		17-Aug-00		4.3		5.75		6.0		0.25		6.5		30.07

		18-Aug-00		4.3		5.75		6.0		0.25		6.5		30.33

		21-Aug-00		4.3		5.75		6.0		0.255		6.5		30.49

		22-Aug-00		4.3		5.75		6.0		0.24		6.5		30.59

		23-Aug-00		4.3		5.75		6.0		0.245		6.5		30.59

		24-Aug-00		4.3		5.75		6.0		0.23		6.5		29.8

		25-Aug-00		4.3		5.74		6.0		0.255		6.5		33.29

		28-Aug-00		4.3		5.75		6.0		0.275		6.5		33.29

		29-Aug-00		4.3		5.76		6.0		0.24		6.5		34.46

		30-Aug-00		4.3		5.75		6.0		0.255		6.5		35.09

		31-Aug-00		4.3		5.77		6.0		0.275		6.5		34.88

		1-Sep-00		4.5		5.77		6.0		0.225		6.5		35.03

		4-Sep-00		4.5		5.77		6.0		0.24		6.5		36.04

		5-Sep-00		4.5		5.75		6.0		0.25		6.5		36.16

		6-Sep-00		4.5		5.75		6.0		0.235		6.5		37.44

		7-Sep-00		4.5		5.75		6.0		0.245		6.5		37.73

		8-Sep-00		4.5		5.75		6.0		0.26		6.5		35.96

		11-Sep-00		4.5		5.75		6.0		0.255		6.5		36.79

		12-Sep-00		4.5		5.75		6.0		0.25		6.5		31.66

		13-Sep-00		4.5		5.75		6.0		0.26		6.5		30.7

		14-Sep-00		4.5		5.76		6.0		0.25		6.5		31.56

		15-Sep-00		4.5		5.77		6.0		0.25		6.5		33.6

		18-Sep-00		4.5		5.75		6.0		0.26		6.5		33.98

		19-Sep-00		4.5		5.76		6.0		0.26		6.5		32.98

		20-Sep-00		4.5		5.75		6.0		0.26		6.5		32.73

		21-Sep-00		4.5		5.75		6.0		0.265		6.5		31.69

		22-Sep-00		4.5		5.75		6.0		0.25		6.5		30.13

		25-Sep-00		4.5		5.75		6.0		0.24		6.5		29.05

		26-Sep-00		4.5		5.75		6.0		0.23		6.5		29.24

		27-Sep-00		4.5		5.75		6.0		0.245		6.5		29.32

		28-Sep-00		4.5		5.75		6.0		0.25		6.5		28.05

		29-Sep-00		4.5		5.78		6.0		0.255		6.5		28.62

		2-Oct-00		4.5		5.75		6.0		0.25		6.5		30.72

		3-Oct-00		4.5		5.75		6.0		0.235		6.5		30.69

		4-Oct-00		4.5		5.75		6.0		0.25		6.5		30.18

		5-Oct-00		4.8		5.75		6.0		0.255		6.5		29.54

		6-Oct-00		4.8		5.75		6.0		0.24		6.5		29.75

		9-Oct-00		4.8		5.75		6.0		0.24		6.5		30.16

		10-Oct-00		4.8		5.75		6.0		0.245		6.5		31.25

		11-Oct-00		4.8		5.75		6.0		0.25		6.5		31.16

		12-Oct-00		4.8		5.75		6.0		0.26		6.5		34.14
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		36434		36434		36434		36434		36434

		36437		36437		36437		36437		36437

		36439		36439		36439		36439		36439

		36440		36440		36440		36440		36440

		36441		36441		36441		36441		36441

		36444		36444		36444		36444		36444

		36445		36445		36445		36445		36445

		36446		36446		36446		36446		36446

		36447		36447		36447		36447		36447

		36448		36448		36448		36448		36448

		36451		36451		36451		36451		36451

		36452		36452		36452		36452		36452

		36453		36453		36453		36453		36453

		36454		36454		36454		36454		36454

		36455		36455		36455		36455		36455

		36458		36458		36458		36458		36458

		36459		36459		36459		36459		36459

		36460		36460		36460		36460		36460

		36461		36461		36461		36461		36461

		36462		36462		36462		36462		36462

		36465		36465		36465		36465		36465

		36466		36466		36466		36466		36466

		36467		36467		36467		36467		36467

		36468		36468		36468		36468		36468

		36469		36469		36469		36469		36469

		36472		36472		36472		36472		36472

		36473		36473		36473		36473		36473

		36474		36474		36474		36474		36474

		36475		36475		36475		36475		36475

		36476		36476		36476		36476		36476

		36480		36480		36480		36480		36480

		36481		36481		36481		36481		36481

		36482		36482		36482		36482		36482

		36483		36483		36483		36483		36483

		36486		36486		36486		36486		36486

		36487		36487		36487		36487		36487

		36488		36488		36488		36488		36488

		36489		36489		36489		36489		36489

		36490		36490		36490		36490		36490

		36493		36493		36493		36493		36493

		36494		36494		36494		36494		36494

		36495		36495		36495		36495		36495

		36496		36496		36496		36496		36496

		36497		36497		36497		36497		36497

		36503		36503		36503		36503		36503

		36504		36504		36504		36504		36504

		36507		36507		36507		36507		36507

		36508		36508		36508		36508		36508

		36509		36509		36509		36509		36509

		36510		36510		36510		36510		36510

		36511		36511		36511		36511		36511

		36514		36514		36514		36514		36514

		36515		36515		36515		36515		36515

		36516		36516		36516		36516		36516

		36517		36517		36517		36517		36517

		36518		36518		36518		36518		36518

		36521		36521		36521		36521		36521

		36522		36522		36522		36522		36522

		36523		36523		36523		36523		36523

		36528		36528		36528		36528		36528

		36529		36529		36529		36529		36529

		36530		36530		36530		36530		36530

		36531		36531		36531		36531		36531

		36532		36532		36532		36532		36532

		36535		36535		36535		36535		36535

		36536		36536		36536		36536		36536

		36537		36537		36537		36537		36537

		36538		36538		36538		36538		36538

		36539		36539		36539		36539		36539

		36543		36543		36543		36543		36543

		36544		36544		36544		36544		36544

		36545		36545		36545		36545		36545

		36546		36546		36546		36546		36546

		36549		36549		36549		36549		36549

		36550		36550		36550		36550		36550

		36551		36551		36551		36551		36551

		36552		36552		36552		36552		36552

		36553		36553		36553		36553		36553

		36556		36556		36556		36556		36556

		36557		36557		36557		36557		36557

		36558		36558		36558		36558		36558

		36559		36559		36559		36559		36559

		36560		36560		36560		36560		36560

		36563		36563		36563		36563		36563

		36564		36564		36564		36564		36564

		36565		36565		36565		36565		36565

		36566		36566		36566		36566		36566

		36567		36567		36567		36567		36567

		36570		36570		36570		36570		36570

		36571		36571		36571		36571		36571

		36572		36572		36572		36572		36572

		36573		36573		36573		36573		36573

		36574		36574		36574		36574		36574

		36578		36578		36578		36578		36578

		36579		36579		36579		36579		36579

		36580		36580		36580		36580		36580

		36581		36581		36581		36581		36581

		36584		36584		36584		36584		36584

		36585		36585		36585		36585		36585

		36586		36586		36586		36586		36586

		36587		36587		36587		36587		36587

		36588		36588		36588		36588		36588

		36591		36591		36591		36591		36591

		36592		36592		36592		36592		36592

		36593		36593		36593		36593		36593

		36594		36594		36594		36594		36594

		36595		36595		36595		36595		36595

		36598		36598		36598		36598		36598

		36599		36599		36599		36599		36599

		36600		36600		36600		36600		36600

		36601		36601		36601		36601		36601

		36602		36602		36602		36602		36602

		36605		36605		36605		36605		36605

		36606		36606		36606		36606		36606

		36607		36607		36607		36607		36607

		36608		36608		36608		36608		36608

		36609		36609		36609		36609		36609

		36612		36612		36612		36612		36612

		36613		36613		36613		36613		36613

		36614		36614		36614		36614		36614

		36615		36615		36615		36615		36615

		36616		36616		36616		36616		36616

		36619		36619		36619		36619		36619

		36620		36620		36620		36620		36620

		36621		36621		36621		36621		36621

		36622		36622		36622		36622		36622

		36623		36623		36623		36623		36623

		36626		36626		36626		36626		36626

		36627		36627		36627		36627		36627

		36628		36628		36628		36628		36628

		36629		36629		36629		36629		36629

		36630		36630		36630		36630		36630

		36633		36633		36633		36633		36633

		36634		36634		36634		36634		36634

		36635		36635		36635		36635		36635

		36636		36636		36636		36636		36636

		36641		36641		36641		36641		36641

		36642		36642		36642		36642		36642

		36643		36643		36643		36643		36643

		36644		36644		36644		36644		36644

		36648		36648		36648		36648		36648

		36649		36649		36649		36649		36649

		36650		36650		36650		36650		36650

		36651		36651		36651		36651		36651

		36654		36654		36654		36654		36654

		36655		36655		36655		36655		36655

		36656		36656		36656		36656		36656

		36657		36657		36657		36657		36657

		36658		36658		36658		36658		36658

		36661		36661		36661		36661		36661

		36662		36662		36662		36662		36662

		36663		36663		36663		36663		36663

		36664		36664		36664		36664		36664

		36665		36665		36665		36665		36665

		36668		36668		36668		36668		36668

		36669		36669		36669		36669		36669

		36670		36670		36670		36670		36670

		36671		36671		36671		36671		36671

		36672		36672		36672		36672		36672

		36675		36675		36675		36675		36675

		36676		36676		36676		36676		36676

		36677		36677		36677		36677		36677

		36678		36678		36678		36678		36678

		36679		36679		36679		36679		36679

		36682		36682		36682		36682		36682

		36683		36683		36683		36683		36683

		36684		36684		36684		36684		36684

		36685		36685		36685		36685		36685

		36686		36686		36686		36686		36686

		36689		36689		36689		36689		36689

		36690		36690		36690		36690		36690

		36691		36691		36691		36691		36691

		36692		36692		36692		36692		36692

		36693		36693		36693		36693		36693

		36696		36696		36696		36696		36696

		36697		36697		36697		36697		36697

		36698		36698		36698		36698		36698

		36699		36699		36699		36699		36699

		36700		36700		36700		36700		36700

		36703		36703		36703		36703		36703

		36704		36704		36704		36704		36704

		36705		36705		36705		36705		36705

		36706		36706		36706		36706		36706

		36707		36707		36707		36707		36707

		36710		36710		36710		36710		36710

		36711		36711		36711		36711		36711

		36712		36712		36712		36712		36712

		36713		36713		36713		36713		36713

		36714		36714		36714		36714		36714

		36717		36717		36717		36717		36717

		36718		36718		36718		36718		36718

		36719		36719		36719		36719		36719

		36720		36720		36720		36720		36720

		36721		36721		36721		36721		36721

		36724		36724		36724		36724		36724

		36725		36725		36725		36725		36725

		36726		36726		36726		36726		36726

		36727		36727		36727		36727		36727

		36728		36728		36728		36728		36728

		36731		36731		36731		36731		36731

		36732		36732		36732		36732		36732

		36733		36733		36733		36733		36733

		36734		36734		36734		36734		36734

		36735		36735		36735		36735		36735

		36738		36738		36738		36738		36738

		36739		36739		36739		36739		36739

		36740		36740		36740		36740		36740

		36741		36741		36741		36741		36741

		36742		36742		36742		36742		36742

		36745		36745		36745		36745		36745

		36746		36746		36746		36746		36746

		36747		36747		36747		36747		36747

		36748		36748		36748		36748		36748

		36749		36749		36749		36749		36749

		36752		36752		36752		36752		36752

		36753		36753		36753		36753		36753

		36754		36754		36754		36754		36754

		36755		36755		36755		36755		36755

		36756		36756		36756		36756		36756

		36759		36759		36759		36759		36759

		36760		36760		36760		36760		36760

		36761		36761		36761		36761		36761

		36762		36762		36762		36762		36762

		36763		36763		36763		36763		36763

		36766		36766		36766		36766		36766

		36767		36767		36767		36767		36767

		36768		36768		36768		36768		36768

		36769		36769		36769		36769		36769

		36770		36770		36770		36770		36770

		36773		36773		36773		36773		36773

		36774		36774		36774		36774		36774

		36775		36775		36775		36775		36775

		36776		36776		36776		36776		36776

		36777		36777		36777		36777		36777

		36780		36780		36780		36780		36780

		36781		36781		36781		36781		36781

		36782		36782		36782		36782		36782

		36783		36783		36783		36783		36783

		36784		36784		36784		36784		36784

		36787		36787		36787		36787		36787

		36788		36788		36788		36788		36788

		36789		36789		36789		36789		36789

		36790		36790		36790		36790		36790

		36791		36791		36791		36791		36791

		36794		36794		36794		36794		36794

		36795		36795		36795		36795		36795

		36796		36796		36796		36796		36796

		36797		36797		36797		36797		36797

		36798		36798		36798		36798		36798

		36801		36801		36801		36801		36801

		36802		36802		36802		36802		36802

		36803		36803		36803		36803		36803

		36804		36804		36804		36804		36804

		36805		36805		36805		36805		36805

		36808		36808		36808		36808		36808

		36809		36809		36809		36809		36809

		36810		36810		36810		36810		36810

		36811		36811		36811		36811		36811
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