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March 26, 2001

Hunt Oil Company of Canada, Inc.

Suite 3300, 205 – 5th
Calgary, Alberta T2P 2V7

Attn: Bruce Webster

        Manager, Marketing

RE:
Letter Agreement between Enron North America Corp. (“ENA”) and Hunt Oil Company of Canada, Inc. (“Hunt”) dated March 15, 2001 regarding Kern River Gas Transmission Company’s (“Kern River”) March 12, 2001 Open Season (the “Letter Agreement”).

Mr. Webster:

Reference is hereby made to the Letter Agreement, covering (i) the bid by Hunt on capacity in Kern River’s March 12, 2001 open season, (ii) the assignment of such capacity to ENA, and (iii) the criteria under which ENA would make a one time payment to Hunt for such capacity. 

In consideration for ENA’s agreement to terminate the Letter Agreement as set forth below, Hunt agrees to assign that certain Precedent Agreement for Firm Transportation Service between Hunt and Kern River dated March 15, 2001 to Misako Resources, Inc. by form of assignment agreement acceptable to Kern River, to be executed by Hunt simultaneously with this termination agreement.

ENA and Hunt hereby mutually agree to terminate the Letter Agreement effective as of March 26, 2001.  Accordingly, from and after termination of the Letter Agreement, ENA and Hunt shall have no further obligations under the Letter Agreement. 

THIS AGREEMENT SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS, EXCLUDING ANY CONFLICTS-OF-LAW RULE OR PRINCIPLE WHICH MIGHT REFER TO THE LAWS OF ANOTHER STATE. 

This termination agreement may be executed in separate counterparts and delivered by facsimile.


Sincerely,








ENRON NORTH AMERICA CORP.


By:  _____________________________



Title:  ____________________________

AGREED TO this 26th day of March, 2001.

Hunt Oil Company of Canada, Inc. 
By:  ________________________________



Title:  _______________________________
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