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Additional Financial Trading Guidelines

For Instantly Binding Trades at Time of Trade

(For Counterparties introduced to Enron North America Corp. (“ENA”) 

by employees of Enron South America (“ESA”) in Argentina)

The following directions in addition to the standard directions must be followed:

YOU MUST AGREE to all of the economic fundamentals of the trade over the phone.  Things such as: commodity, fixed price, floating price and index, duration, etc.

YOU MUST STATE CLEARLY and unambiguously that the trade is between ENA and the counterparty, and 

REMEMBER
· All prior conversations between ESA employees and the counterparty are indicative only and the customer has been instructed by ESA that only the ENA trader may actually bind ENA to any transaction.  It is important, therefore, that you are clear on all the terms of the transaction with the counterparty and that you do not reference any of the prior conversations or documents between ESA and the counterparty as being binding on ENA.  It is also important that you disagree with any statement, suggestion or possible inference made by the person with whom you are talking that the trade is in some way subject to or governed by any of the conversations between ESA and the counterparty.  

· If you have any questions, contact any of the following:  

· Houston:  Sara Shackleton

· Argentina:  Brent Hendry
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