
MARGIN PRICE CONFIRMATION LETTER

dated as of June 29 December ___, 2000

Enron North America Corp.

1400 Smith Street

Houston, Texas 77002

Pursuant to Section 1(b) of the Margin Agreement by and between Enron North America Corp. ("ENAC") and Mahonia Natural Gas Limited ("Mahonia") dated as of June 28 December ___, 2000 (the "Margin Agreement"; terms not defined herein having the meaning therein given), this is to confirm that the Margin Reference Price for each Delivery Month as indicated on the attached are hereby agreed between ENAC and Mahonia.

Very truly yours,

MAHONIA LIMITED NATURAL GAS LIMITED
By: 
By:_________________________________
Name: 
Name:_______________________________
Title: 
Title:________________________________
Accepted and Agreed:
ENRON NORTH AMERICA CORP.

By:_______________________________Name: 
Title: Name:____________________________

Title:_____________________________
	
Delivery Month
	
Margin Reference


Price (Gas)


------------------ COMPARISON OF FOOTERS ------------------

-FOOTER 1-

Houston:244161 v 4 HOUSTON_404948_1
408002.1

Blackline of 404948.1 and 244161.4


