DRAFT 10 September 2000
NOR Wthr HDD OPT OSLO EC500 [100/250K]         Jan01           NOK/HDD

Call Option

A Transaction with Enron Capital & Trade Resources International Corp. Norwegian Branch, under which the Buyer has the right, in consideration of the payment of the Premium to Seller, to require the Seller to pay Buyer the Option Settlement Amount on the Option Settlement Date in the event that the HDD Index Level is greater than the Strike Level.

For the purposes of this Transaction:

Notional Amount shall be […………..]

The Effective Date shall be […………..]

The Expiration Date shall be […………..]

The Buyer shall be […………..]
The Seller shall be […………..]

Premium shall be […………..]

Premium Payment Date shall be […………..]

Option Type shall be […………..]

Option Style shall be […………..]

Exercise Period shall be […………..]

Exercise Time shall be […………..]

Strike Level:   […………..] Degress Celsius 
Maximum Payout Level shall be […………..]

Option Settlement Date:

The Reference Weather Station (s) shall be [……………….. ] 
Weighting: [………….]

The Fallback Weather Reference Station (s) shall be [……………….. ]





The Reference Basis is [……..] Degrees Celsius. 

The Maximum Payout Limit is […….. NOK, multiplied by the quantity submitted by the Counterparty via the website.]
This long form description supplements, forms part of and is subject to the HDD Option General Terms and Condition’s (the “HDD GTC’s”).  Capitalised terms used herein and not defined shall bear the meanings given to such terms in the HDD GTC’s. [ In the event of an inconsistency between the HDD GTC’s and this long form description, this long form description shall govern.]
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