Riverside/Teeside Gain Summary

Gain Recognition

The gain realisation was based on accelerated earnings recognition.  This means, the project was re-valued several times and money was borrowed against this value.
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Total pre-tax gain achieved with Riverside: £73m
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		Name		Date		Proceeds (in mil)		Basis		Gross Gain		Guarantee		Other costs		Net gain		Tax		Post tax Gain (£)		Post tax Gain ($)

		Riverside 1

		Riverside 2		September 30, 1997		50		22.8		27.2		0		3.1		24.1		8.4		15.7		25.4

		Riverside 3		June 30, 1998		154		101		53.0		2.3		16.1		34.6		12.1		22.5		37.6

		Riverside 4		September 29, 1998		60		42.7		17.3		0.9		0.4		16.0		5.6		10.4		17.8

		Riverside 5		January 29, 1999		2		0.5		1.5		0.1		0.2		1.2		0.4		0.8		2

		Riverside 6		January 15, 1999		refinancing of Riversdide 3

		Riverside 7		April 30, 1999		refinancing of Riversdide 4

		Riverside 9		September 28, 1999		waiver of CIBC's put option on Riverside 5 (£2m)

		Riverside 10		September 28, 1999		refinancing of Riversdide 7

		Total (in mil)				266.0		167.0		99.0		3.3		19.8		75.9		26.5		49.4		82.8
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