
CONFIRMATION OF A SWAPTION

Date:


To:


Attention: 


From:


Broker:

Contract No.:




The purpose of this document is to confirm the terms and conditions of the transaction entered into between us on the Trade Date specified below (the "Transaction"). This document constitutes a "Confirmation" as referred to in the Financial Energy Master Agreement specified below.

This Confirmation supplements, forms part of, and is subject to, the Financial Energy Master Agreement dated as of [date]
, as amended and supplemented from time to time (the "Agreement"), between you and us. All provisions contained in the Agreement govern this Confirmation except as expressly modified below.


Terms
1.  The particular Transaction to which this Confirmation relates is a Swaption, the terms of which are as follows:

Trade Date:


Effective Time:


Expiration Time:


Seller:
[Party A/Party B]

Buyer:
[Party A/Party B]

Premium:


Premium Payment Date:


Contractual Currency:

Exercise Period:

Special Provisions:


2.  The terms of the underlying Swap to which the Swaption relates are as follows:

Effective Time:


Expiration Time:

Commodity:


Commodity Unit:


Notional Quantity per


Calculation Period:


Calculation Period(s):

Settlement Period(s):


Contractual Currency:


Fixed Price Payer:
[Party A/Party B]

Fixed Price:


Floating Price Payer:
[Party A/Party B]

Floating Price:


Floating Price Source:


Alternative Floating Price Source:

Special Provisions:



By executing this Confirmation we confirm, as of the date first above written, that the foregoing correctly records the terms of our agreement with respect to the Transaction. 

[Party A]

By:




Name:




Title:






[Party B]

By:




Name:




Title:





� Insert date.


� Delete as applicable.


� Delete as applicable.


�  Specify if Notice of Exercise is to be given and confirmed in writing.


� The parties may specify different Notional Quantities for different Calculation Period and/or for each party.


� Delete as applicable.


� Delete as applicable.


� Insert full name.


� Insert full name.
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