ERCOT Physical Hourly Firm LD shall have the same performance obligations as Firm LD under Schedule P of the EEI/NEMA Master Power Purchase & Sale Agreement (version 2.1 modified 4/25/00); provided that: 


in no event shall the Replacement Price be more than the MCP (“Market Clearing Price”) for Balancing Energy Service in the applicable ERCOT delivery zone as defined by ERCOT and posted on the ERCOT website: (currently posted at <http://mospublic.ercot.com\ercot\jsp\balancing_services_mcp.jsp>)

However, if ERCOT updates the MCP for Balancing Energy Service, then the MCP for Balancing Energy Service appearing in the Final Statement (as this term is defined by the ERCOT Protocol) or the last statement produced by ERCOT will be used in this calculation.

