Fixed Forward Spot Rate for Currency (Physical Product)

Curr Exch


01 Aug 00

USD/ECU

A currency Transaction with Risk Management & Trading Corp. ("RMT") under which either (A) for the case in which Counterparty submits an offer to buy from RMT, Counterparty shall pay a Fixed Amount and shall receive the Floating Amount, or (B) for the case in which Counterparty submits an offer to sell to RMT, Counterparty shall receive the Fixed Amount and shall pay the Floating Amount. The Fixed Amount shall equal the volume submitted by the Counterparty via the website, payable in the Currency that the volume represents. The Floating Amount shall equal the Fixed Amount multiplied by the price submitted by the Counterparty via the website, payable in the Currency the price represents. The Settlement Date shall correspond to the a date set forth in the Product Description on the website 

The term of the Transaction shall correspond to the date(s) set forth in the Product description on the website.

The price is quoted in US Dollars per unit of volume.

The unit of measure against which the price is quoted shall be Euros, and each unit of volume shown represents one million Euros (Euro 1,000,000)

