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FERC will hold a special meeting Nov. 1 to issue a proposed order detailing possible remedies to the California wholesale market based on two investigations currently underway.

The commission, in an order issued Thursday, noted that is does not usually describe its procedures in advance. However, the sustained volatility and high prices in western wholesale markets, and their effect on retail prices in the San Diego area, have emerged as a threat to the move toward deregulation of electricity markets. 

FERC ordered an investigation into bulk power markets in July and reinforced that order with a second in August, directing its staff to focus extra attention on California and the west (EL00-95, EL00-98).

The Nov. 1 proposed order will spell out "specific remedies" based on results of the investigations. All interested parties will then be given about three weeks to intervene and comment on the proposed order. FERC plans a public conference Nov. 9 to discuss its proposals. A final order is expected to be issued by the end of the year.                     
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