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Enron North America Corp.

P.O. Box 4428

Houston, TX  77210-4428

Phone (713) 853-3300

Fax (713) 646-4816

March 28, 2000

Statoil Energy Trading, Inc.

2800 Eisenhower Ave

Alexandria, VA 22314

Attn:  Documentation Department

Fax No.:  7033172604  

Deal No.:  228959

TRANSACTION AGREEMENT

This Transaction was entered into between the parties via Enron Online.

Enron Online Deal No: 132184

This Transaction Agreement shall form and effectuate the agreement between Statoil Energy Trading, Inc. ("Customer") and Enron North America Corp. ("ENA" and "Company")  regarding the firm  purchase and sale of Gas under the following terms and conditions.  Customer to purchase and receive (“Buyer”) and Company to sell and deliver (“Seller”).

PERIOD OF DELIVERY:
April 2000

DELIVERY POINT:
CNG Transmission Corporation - South Other -- CNG/SABINE 702US

CONTRACT QUANTITY:
10,000 MMBtu per day

CONTRACT PRICE:
The Contract Price for the applicable Period of Delivery (the “Relevant Period”) shall be 100% of the published index specified below plus USD $0.00500 per MMBtu:  

Publication:
Inside F.E.R.C.’s Gas Market Report

Section:
Prices of Spot Gas Delivered to Pipelines

Location:
CNG Transmission Corp. -- Appalachia

Price:
Index

Issue:
First-of-the-month issue for each month during for the Relevant Period

SPOT PRICE (MIDPOINT @           LOCATION:
Appalachia - CNG South Point



This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sales Agreement dated December 1, 1996 between Customer and Company, and constitutes part of and is subject to all of the terms and provisions of such Agreement.  

Confirmation Creation Date:  March 28, 2000

