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Risk Management & Trading Corp.
P.O. Box 4428

Houston, TX  77210-4428

(713) 853-3300

Fax (713) 646-4816



This Revised Confirmation supersedes and replaces all prior Confirmations relating to the subject matter hereof, including the Confirmation dated as of January 13, 2000 made and entered into between the parties hereto.

Revision to Enron South America LLC Signature Lines

CONFIRMATION

(SWAP)
Date:

March 28, 2000

To:

Enron South America LLC ("Party B")

Attention:
Document Department
Fax No.:
713-646-7117

From:

Risk Management & Trading Corp. (“RISKMANTRA”) ("Party A")

Re:

Commodity Swap N75085.1

The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below.


1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of July 27, 1999, as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below.


2.  The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms:
Notional Quantity per

Calculation Period:
100,000 Barrels per month

Commodity:



Crude Oil
Commodity Unit:


Barrels (BBL) ( 42 U. S. Gallons ) 
Trade Date:



January 13, 2000
Effective Date:
December 01, 2004




Termination Date:
December 31, 2006

Calculation Period(s):
See Attachment  

Payment Date(s):
The fifth (5th) Business Day succeeding the last Pricing Date for the applicable Calculation Period

Fixed Amount Details:




Fixed Price Payer: 


Party B
Fixed Price:
See Attachment

Floating Amount Details:




Floating Price Payer: 


Party A
Floating Price and

Pricing Date(s):
The settlement price for the last scheduled Trading Day of the NYMEX Light Sweet Crude Oil Futures Contract for the applicable Calculation Period.




 
 

            For the purposes of the calculations of the Floating Price(s), all numbers shall be rounded as follows: Floating Price(s) relating to commodities quoted in (i) gallons shall be rounded to five places, (ii) MMBtu’s shall be rounded to four places, (iii) barrels shall be rounded to three places and (iv) gigajoules shall be rounded to four places. If the number after the final number is five (5) or greater then the final number shall be increased by one (1), and if the number after the final number is less than five (5) then the final number shall remain unchanged.
         Party A identifies this Transaction as property being hedged for federal income tax purposes.  Party A identifies the hedging transaction (if any) for this Transaction using the aggregate risk method for federal income tax purposes.  For hedging transactions involving notional principal contracts, Party A uses the method of tax accounting set forth in Treasury Regulation section 1.446-3.

            Party B identifies this Transaction as a hedging transaction for federal income tax purposes.  Party B hereby identifies the Commodity and the Notional Quantity described in this Confirmation as the property being hedged.  If Party B is a domestic entity, it uses the method of tax accounting set forth in Treasury Regulation section 1.446-3 for hedging transactions involving notional principal contracts.







In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

Yours sincerely,

Risk Management & Trading Corp.
By:        «SignatureGoesHere»
Name:   «SignerName»
Title:     «SignerTitle»
Deal No. N75085.1 

Confirmed as of the date first above written:

Enron South America LLC
By:  







Name:  






Title:  






Location:














       Attachment






Contract No. N75085.1



Quantity Measurement: Barrels



                                    Quantity Per Month



Calculation                     Per Calculation                    Fixed Price



     Period                             Period                            ( per Barrels )



--------------------            ---------------------              ----------------------



December, 2004

100,000

 $17.40000 



December, 2005

100,000

 $17.40000 



December, 2006

100,000

 $17.50000 




End Of Attachment


