December 3, 2001

VIA FACSIMILE: 213-347-2327

AND OVERNIGHT DELIVERY

City National Bank

Attn: Armand Antonian

606 South Olive Street, Suite 300

Los Angeles, CA 90014

Mr. Antonian,

On July 17, 2001, City National Bank issued a irrevocable standby Letter of Credit number 010716.OD.1635, in favor of Enron Power Marketing, Inc. (“Beneficiary”), by order and for the account of Southern California Edison Company (“Account Party”), in the amount of twenty two million six hundred thousand dollars (US$ 22,600,000).

By way of this letter, Beneficiary hereby requests the Letter of Credit be cancelled, effective November 30,2001.

(Authorized Enron Representative)

(Title)

Enron Power Marketing Inc.

Cc: Benny Wu – Southern California Edison

      FACSIMILE – 626-302-3230

