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McDonald's files, especially Exhibit 771, lay out fairly clearly all of Enron's investments in NSM in March 1998, as follows:

        Cash Price Paid                                                Security Received
Trianche A
                                       None                                                                  None

Trianche B
                                $10,105,000                               $11,750,000 face amount of Senior Subordinated Notes

                                                                                  Warrants to purchase 7,435,839 [7,361,543] shares of NSM stock (two docs inconsistent)

Trianche C
                                  $7,368, 300                             $9,000,000 face amount of  [C] Notes

                                   $2,528,710                              From NSM, 10,911,382 shares of NSM Stock

Private Equity Placement

                                   $3,728,121                              From NSM, 16,086,844 shares of NSM stock

                                   $5,771,879                              From Existing Shareholders, 24,905,656 Shares of NSM Stock

TOTAL PAID

                                  $29,502,010
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