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Edward M. McKenna
Confidential
Vice President & Chief Financial Officer

December 3, 2001

Len Fowler, Chairman of the NEPOOL Membership Subcommittee

National Grid USA

25 Research Drive

Westborough, MA 01582

VIA FACSIMILE AND MAIL

Dear Len:

ISO New England is recommending that NEPOOL initiate Termination Proceedings, if permitted by applicable bankruptcy laws, for Enron Energy Services, Inc.  The recommendation is due to the filing of a petition by Enron Energy Services, Inc. for bankruptcy. Under Section 21.2.(b) of the Restated NEPOOL Agreement, the Participants Committee may terminate such Participant’s status as a Participant as of any time after the filing is made.

Therefore, per the NEPOOL procedures, we are forwarding this information to the NEPOOL Membership Subcommittee for action by them.

Please feel free to contact me at 413-540-4460 should you have any questions regarding the above information.

Sincerely,

Edward M. McKenna

Vice President & Chief Financial Officer

cc:



Susan Lindberg & Daniel Allegretti - Participant Committee Member – hard copy & e-mail


Becky Pitre - Billing Contact – hard copy & e-mail


Paul Belval, Day Berry & Howard - e-mail only


Roger Bacon, Chair of the NEPOOL Budget & Finance Committee - e-mail only


Pat Gerity, Day Berry & Howard - e-mail only


David Doot, Day Berry & Howard - e-mail only


Issued By:  David T. Doot, Secretary

Effective:  June 20, 2000

Issued On:  June 20, 2000
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