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November 2, 2001

Mr. Kenneth L. Lay

Chairman and Chief Executive Officer

Enron Corp.

P. O. Box 1188

Houston, TX   77251-1188

Dear Ken:

You have been on my mind so much recently, and there is not a day that you are not on my morning prayer list.  You are one of the fine statesmen we have in business and, once again, we realize that to make the mountains, we have to have the valleys, and vice versa.  It is heartbreaking when we put our trust in people who we feel have earned it, only to discover that in some ways they were basking in our own shadows and thus we even escaped seeing what their real capabilities might be.

You are taking a few arrows now, and you will; but that won’t stop you for I realize that you took a very stumbling company in Omaha and made it into a world-class company which it is today, and one that will be even stronger tomorrow.  I said over a year ago that the Administration was “cooking the books” in order to elect Al Gore; and many of us encouraged candidate George W. Bush to identify the economic weaknesses since the press would be glad to put them all at his doorstep once he was elected.  Such re-adjusting as we are going through gives us all time to take inventory to be sure that we don’t have any excess buildup and to do some rather dynamic changes.  When speaking at commencements and convocations, I have reminded our young people that we don’t need more creativity for all of us are creative; we have that in our genes because of the Creator who brought us into being.  What is lacking is courage to act upon our creativity.  Well, friend, you have never been short on your courage.

One of the reasons I admire you and enjoy being around people like our mutual friend, Drayton McLane, is that people of vision challenge me not only to broaden my own vision but also to take risks when necessary.    

My warmest thoughts to you.  

Yours devotedly,
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Thomas S. Haggai
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CC:
Drayton McLane

209 N. Main Street, Suite #203    (    High Point, North Carolina  27260-5042 

Telephone: 336  889-8962    Fax:  336-886-6505

