December 14, 2001

Sent by Hand Delivery

Risk Management & Trading Corp.

P. O. Box 4428

Houston, TX  77210-4428

Attention:  Director, Documentation Department

Re:
Transaction Nos. _____________ (“Subject Transactions”) under that Certain ISDA Master Agreement between Risk Management Trading Corp. (“RMTC”) and Northern Natural Gas Company (“Northern”) dated November 27, 2000 (the “Agreement”) 

We are aware that RMTC is either unable or not paying its debts as they become due, thus constituting an Event of Default under section 5(a)(vii)(2) of the Agreement.  Northern therefore designates today, December 14, 2001 as the Early Termination Date in respect of the Subject Transactions.  Northern will shortly provide its notice of the amount payable, together with a payment due date and statement of Northern’s calculations and account information as required by Section 6(d) of the Agreement.  

Sincerely,

