2. The terms of the particular Transaction to which this Confirmation relates are as follows: 


Type of Transaction:
Forward Foreign Exchange Swap Transaction


Trade Date:

trade date


Effective Date:

start date


Termination Date:
last day of the final Calculation Period


Fixed Forward Rate:
Refer to Section 4 below.

Floating Settlement Rate:
the CAD/USD rate as set forth on Reuters page BOFC under the headings ‘Bank of Canada’; ‘Canadian Dollar Exchange rates’; ‘Noon’, opposite the caption ‘USD’ as of 12:00 p.m. noon, Toronto time, on the Valuation Date


Notional Amount:
USD notional amount set forth in Section 4 below.


Payment Date:

Refer to Section 4 below.


Payment Amount:
The Net CAD Amount as determined by the calculation in Section 5 below.

Valuation Date:
The first Business Day of each Calculation Period as specified in Section 4 below.


Business Day:

Any Toronto Business Day.


Calculation Agent:
Enron

3. Account Details


CAD Payment to Enron:
instructions


CAD Payments to ____:
instructions

4. 
Fixed Forward
Notional




    
Rate
         
Amount


Calculation Period 
Payment Date
5.
The Payment Amount to be paid on each Payment Date is calculated as follows:

The Net CAD Amount is equal to the absolute value of:



Notional Amount * (Fixed Forward Rate – Floating Settlement Rate)

where:

(i)
If the Fixed Forward Rate is greater than the Floating Settlement Rate, then _____ pays the Net CAD Amount to _______; or

(ii)
If the Fixed Forward Rate is less than the Floating Settlement Rate, then _____ pays the Net CAD Amount to ________; or

i) If the Fixed Forward Rate is equal to the Floating Settlement Rate, then neither party pays any monies.

2. The terms of the particular Transaction to which this Confirmation relates are as follows: 


Type of Transaction:
Forward Foreign Exchange Transaction 


Trade Date:

trade date


Effective Date:

effective date


Termination Date:
last day of the Calculation Period


Fixed Forward Rate:
rate submitted by counterparty.


Floating Settlement Rate:
the CAD/USD rate as set forth on Reuters page BOFC under the headings ‘Bank of Canada’; ‘Canadian Dollar Exchange rates’; ‘Noon’, opposite the caption ‘USD’ as of 12:00 p.m. noon, Toronto time, on the Valuation Date


Notional Amount:
USD notional amount submitted by counterparty


Calculation Period:
date submitted by counterparty.


Payment Date:

one (1) Business Day following the the Valuation Date.


Payment Amount:
The Net CAD Amount as determined by the calculation in Section 4 below.


Valuation Date:

The first Business Day of the Calculation Period


Business Day:

Any Toronto Business Day.


Calculation Agent:
Enron

3. Account Details


CAD Payment to Enron:
instructions


CAD Payments to ____:
instructions

4.
The Payment Amount to be paid on the Payment Date is calculated as follows:

    The Net CAD Amount is equal to the absolute value of:



Notional Amount * (Fixed Forward Rate – Floating Forward Rate)

where:

i) If the Fixed Forward Rate is greater than the Floating Settlement Rate, then _____ pays the Net CAD Amount to _______;or

ii) If the Fixed Forward Rate is less than the Floating Settlemtn Rate, then _____ pays the Net CAD Amount to _______; or

iii) If the Fixed Forward Rate is equal to the Floating Settlement Rate, then neither party pays any monies.

O:\Legal\Sshackle\Confirmations\Equity\EOL ConfirmationC3.doc
