Investment in HoustonStreet, Inc.

(percentages of equity and rights retained by Enron)

	Time

 of Termination

of

 Posting Agreement
	Prior to Interface Completion Date
	50% with limited strategic investor rights (but no board seat) (primarily liquidity)
	0
	N/A

	
	0-12 months after Interface Completion Date
	100% with full strategic investor rights
	50% with limited strategic investor rights (but no board seat) (primarily liquidity)
	100% with limited strategic investor rights (but no board seat) (primarily liquidity)

	
	Any time after 12 months after Interface Completion Date
	100% with full strategic investor rights
	100% with limited strategic investor rights (but no board seat) (but full liquidity rights) 


	100% with limited strategic investor rights (but no board seat) (but full liquidity rights) 



	
	
	Termination of Posting Agreement by Enron pursuant to Section 11(a)(i) through (xi)

(except (iii))
	Termination of Posting Agreement by HoustonStreet pursuant to Section 11(b)
	Failure to meet volume targets

 pursuant to Section 11(a)(iii) 


Reason for Termination of Posting Agreement

	Note:  "full" and "limited" strategic investor rights are to be negotiated as part of the equity investment documents, defined, but full rights generally include the right to board representation, standard demand piggyback and registration rights, ROFRs, voting agreements, etc.; limited rights are essentially limited to some form of registration rights to give Enron liquidity in the stock


o:legal/tmccull/misc/EOL-HSChart.doc


