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	FORM OF ACCEPTANCE


TO:

Underwriters at Interest

POLICY NO:
                

Subject to your approval and to the terms and conditions of the Policy, We hereby agree to accept the sum of US$ 5,494,000.00 (Five Million Four Hundred and Ninety Four Thousand US Dollars) in full satisfaction and discharge of all claims under the above Policy in respect of actual loss sustained occasioned by or consequent on material damage to the Contract Works prior to handover on or about 1st June 2000.

We declare that there are no other Insurances effected on the said property by us or by any other person except as above mentioned.

We acknowledge that any valuation used in calculating Insurers’ liability for this loss does not constitute a basis for valuation for subsequent insurance or loss adjustment

It is acknowledged that claims by other insureds for material damage and increased cost of working remain open at this date.

It is acknowledged that interim payments totalling US $4,744,000 have already been approved for collection, leaving a balance payable of US $750,000

US$ 5,494,000.00

Signed:………………………………………

For Elektrociepłownie Nowa Sarzyna Sp.zo.o.
Dated:………………………………………..
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