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	Subject:
	Assignment of PX Credits (Negative CTC charges) from EES and EEMC to EPMI
	Date:
	March 29, 2001


Effective December 31, 2000, EES and EEMC (a subsidiary of EES providing retail services) transferred to EPMI the receivables through December 31, 2000 associated with amounts payable by PG&E and SCE in connection with certain PX credits attributable to direct access customers served by EES and EEMC.  According to EES, the PX credit receivables through December 31, 2000 that were transferred to EPMI equaled $269 million.

The attached documents are intended to memorialize the agreement of the parties to transfer any and all future receivables associated with PX credits.  EES estimates that the PX credits from January 1, 2001 through mid March are $301 million.

Please call Elizabeth Sager at (713) 853-6349 with any questions or comments.
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