ENRON NORTH AMERICA CORP.

AND

DUKE ENERGY TRADING & MARKETING

SUMMARY OF CERTAIN TERMS AND CONDITIONS 

the terms of any Definitive Agreement(s) concerning the subject matter hereof will supersede and replace any summary of such terms as stated.  This proposed summary of terms is for discussion purposes only and is not complete and is not all-inclusive of the terms of the proposed transaction.  It does not create, and is not intended to create, any binding obligation or offer to any party or parties (all of which will be created, if at all, only by binding, definitive documents among the parties) or any duty or obligation of good faith or otherwise on any person to negotiate binding, definitive documents.  This proposed summary of terms may not be relied upon by any person as the basis for a contract by esptoppel or otherwise, AND CONSTITUTE the PROPRIETARY INFORMATION AND work product of enron north america and is to be held confidential and NOT DISCLOSED to any third party.

Scope of Proposal 

Enron North America Corp. (“ENA”) shall make available for assignment to Duke Energy Marketing & Trading (“Duke”) term capacity on El Paso Natural Gas Co. subject to the Volumes, Terms and Conditions as agreed to by Assignee and Assignor set forth herein. 

Period of Assignment: 
January 1, 2002  - May 31, 2006 


The capacity will be assigned on a permanent basis at 100% of full tolls and Duke shall assume all obligations related to this capacity upon the approval and execution of the related transportation assignment documents as required by EPNG. 

Delivered Volume: 
Up to 200,000  MMbtu/Day tiered as follows:
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Delivery Point:

PG&E /Topock

Receipt Point:
Primary access to the San Juan/Anadarko/ Permian basins subject to reallocation pursuant to FERC proceedings RP99-507-000, 

RP00-139-000 and RP00-336000

Service Type:


Block II subject to recall rights  

Assignee:


Duke

Assignor:


Enron North America

Renewal Rights:
ENA shall permanently assign capacity including all applicable renewal rights as available by EPNG. 

Other:
ENA may assign PG&E Baja capacity to Duke at 100% of tolls should Duke need Citygate capacity to match the EPNG capacity offered herein.  Consistent with the termnation of the current Gas accord, this block of PG&E capacity is available through December 31, 2002.

Conditions Precedent:
(a) EPNG shall confirm that Duke satisfies the necessary creditworthiness requirements for the purposes of permitting the transfer of the Assigned Capacity to Duke.


(b) Duke shall provide all necessary documentation and credit covenants as required by EPNG. 


(c) ENA shall be released unconditionally from any obligations once the permanent assignment documentation has been facilitated.
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Sheet1

		

																								36892.00

																								38868.00

		Sale of Capacity by Offer No. and Date

		Offer No.		Total Capacity

		18789		10,795

		18790		3975

		18791		22836

		18793		200000

		18794		16450





Sheet2

		Offer No.

		Date		18789

		Aug-01		10795						Aug-01		3975						Aug-01		22836						Aug-01		200000				Aug-01		16450

		Sep-01		10795						Sep-01		3975						Sep-01		22836						Sep-01		200000				Sep-01		16450

		Oct-01		10795						Oct-01		3975						Oct-01		22836						Oct-01		200000				Oct-01		16450

		Nov-01		10795						Nov-01		3975						Nov-01		22836						Nov-01		200000				Nov-01		16450

		Dec-01		10795						Dec-01		3975						Dec-01		22836						Dec-01		200000				Dec-01		16450

		Jan-02		10795						Jan-02		3975						Jan-02		22836						Jan-02		200000				Jan-02		16450

		Feb-02		10795						Feb-02		3975						Feb-02		22836						Feb-02		200000				Feb-02		16450

		Mar-02		10795						Mar-02		3975						Mar-02		22836						Mar-02		200000				Mar-02		16450

		Apr-02		10795						Apr-02		3975						Apr-02		22836						Apr-02		200000				Apr-02		16450

		May-02		10795						May-02		3975						May-02		22836						May-02		200000				May-02		16450

		Jun-02		10795						Jun-02		3975						Jun-02		22836						Jun-02		200000				Jun-02		16450

		Jul-02		10795		9577				Jul-02		3975						Jul-02		22836						Jul-02		200000				Jul-02		16450

		Aug-02		10795		9577				Aug-02		3975						Aug-02		22836						Aug-02		200000				Aug-02		16450

		Sep-02		10795		9577				Sep-02		3975						Sep-02		22836						Sep-02		200000				Sep-02		16450

		Oct-02		10795		9577				Oct-02		3975						Oct-02		22836						Oct-02		200000				Oct-02		16450

		Nov-02		10795		10795				Nov-02		3975		3975				Nov-02		22836		15138				Nov-02		200000				Nov-02		16450

		Dec-02		10795		10795				Dec-02				3975				Dec-02		22836		15138				Dec-02		200000				Dec-02		16450

		Jan-03		10795		10795				Jan-03				3975				Jan-03		22836		15138				Jan-03		200000				Jan-03		16450		8931

		Feb-03		10795		10795				Feb-03				3975				Feb-03		22836		15138				Feb-03		200000				Feb-03		16450		8931

		Mar-03		10795		10795				Mar-03				3975				Mar-03		22836		15138				Mar-03		200000				Mar-03		16450		8931

		Apr-03		10795		10795				Apr-03				3975				Apr-03		22836		15138				Apr-03		200000				Apr-03		16450		8931

		May-03		10795		10795				May-03				3975				May-03		22836		15138				May-03		200000				May-03		16450		8931

		Jun-03		10795		10795				Jun-03				3975				Jun-03		22836		15138				Jun-03		200000				Jun-03		16450		8931

		Jul-03		10795		10795				Jul-03				3975				Jul-03		22836		15138				Jul-03		200000				Jul-03		16450		8931

		Aug-03		10795		10795				Aug-03				3975				Aug-03		22836		15138				Aug-03		200000				Aug-03		16450		8931

		Sep-03		10795		10795				Sep-03				3975				Sep-03		22836		15138				Sep-03		200000				Sep-03		16450		8931

		Oct-03		10795		10795				Oct-03				3975				Oct-03		22836		22836				Oct-03		200000				Oct-03		16450		16450

		Nov-03		10795		10795				Nov-03				3975				Nov-03		22836		22836				Nov-03		200000				Nov-03		16450		16450

		Dec-03		10795		10795				Dec-03				3975				Dec-03		22836		22836				Dec-03		200000				Dec-03		16450		16450

		Jan-04		10795		10795				Jan-04				3975				Jan-04		22836		22836				Jan-04		200000				Jan-04		16450		16450

		Feb-04		10795		10795				Feb-04				3975				Feb-04		22836		22836				Feb-04		200000				Feb-04		16450		16450

		Mar-04		10795		10795				Mar-04				3975				Mar-04		22836		22836				Mar-04		200000				Mar-04		16450		16450

		Apr-04		10795		10795				Apr-04				3975				Apr-04		22836		22836				Apr-04		200000				Apr-04		16450		16450

		May-04		10795		10795				May-04				3975				May-04		22836		22836				May-04		200000				May-04		16450		16450

		Jun-04		10795		10795				Jun-04				3975				Jun-04		22836		22836				Jun-04		200000				Jun-04		16450		16450

		Jul-04		10795		10795				Jul-04				3975				Jul-04		22836		22836				Jul-04		200000				Jul-04		16450		16450

		Aug-04		10795		10795				Aug-04				3975				Aug-04		22836		22836				Aug-04		200000				Aug-04		16450		16450

		Sep-04		10795		10795				Sep-04				3975				Sep-04		22836		22836				Sep-04		200000				Sep-04		16450		16450

		Oct-04		10795		10795				Oct-04				3975				Oct-04		22836		22836				Oct-04		200000				Oct-04		16450		16450

		Nov-04		10795		10795				Nov-04				3975				Nov-04		22836		22836				Nov-04		200000				Nov-04		16450		16450

		Dec-04		10795		10795				Dec-04				3975				Dec-04		22836		22836				Dec-04		200000				Dec-04		16450		16450

		Jan-05		10795		10795				Jan-05				3975				Jan-05		22836		22836				Jan-05		200000				Jan-05		16450		16450

		Feb-05		10795		10795				Feb-05				3975				Feb-05		22836		22836				Feb-05		200000				Feb-05		16450		16450

		Mar-05		10795		10795				Mar-05				3975				Mar-05		22836		22836				Mar-05		200000				Mar-05		16450		16450

		Apr-05		10795		10795				Apr-05				3975				Apr-05		22836		22836				Apr-05		200000				Apr-05		16450		16450

		May-05		10795		10795				May-05				3975				May-05		22836		22836				May-05		200000				May-05		16450		16450

		Jun-05		10795		10795				Jun-05				3975				Jun-05		22836		22836				Jun-05		200000				Jun-05		16450		16450

		Jul-05		10795		10795				Jul-05				3975				Jul-05		22836		22836				Jul-05		200000				Jul-05		16450		16450

		Aug-05		10795		10795				Aug-05				3975				Aug-05		22836		22836				Aug-05		200000				Aug-05		16450		16450

		Sep-05		10795		10795				Sep-05				3975				Sep-05		22836		22836				Sep-05		200000				Sep-05		16450		16450

		Oct-05		10795		10795				Oct-05				3975				Oct-05		22836		22836				Oct-05		200000				Oct-05		16450		16450

		Nov-05		10795		10795				Nov-05				3975				Nov-05		22836		22836				Nov-05		200000				Nov-05		16450		16450

		Dec-05		10795		10795				Dec-05				3975				Dec-05		22836		22836				Dec-05		200000				Dec-05		16450		16450

		Jan-06		10795		10795				Jan-06				3975				Jan-06		22836		22836				Jan-06		200000				Jan-06		16450		16450

		Feb-06		10795		10795				Feb-06				3975				Feb-06		22836		22836				Feb-06		200000				Feb-06		16450		16450

		Mar-06		10795		10795				Mar-06				3975				Mar-06		22836		22836				Mar-06		200000				Mar-06		16450		16450

		Apr-06		10795		10795				Apr-06				3975				Apr-06		22836		22836				Apr-06		200000				Apr-06		16450		16450

		May-06		10795		10795				May-06				3975				May-06		22836		22836				May-06		200000				May-06		16450		16450





Sheet3

		Summary of El Paso Capacity

		June 1, 2001-May 31, 2006

		Offer No.		MMBtu

		18789		10,795

		18790		3975

		18791		22836

		18793		200000

		18794		16450

		TOTAL:		254,056

		Sale of El Paso Capacity

		Offer No.		Date		MMBtu		Capacity Left

		18789		Jul-02		9577		1,218

		18789		Nov-02		1218		0

		18790		Oct-02		3975		0

		18791		Oct-03		15138		7698

		18791		Oct-03		7698		0

		18793						200000

		18794		Oct-03		4464		11986

		18794		Oct-03		4467		7519

		18794		Jan-03		3759		3760

		18794		Jan-03		3760		0
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Enron Capacity
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		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838



Enron Capacity

Capacity Released

Date

Volume (MMBtus)

Offer No. 18794

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

8931

16450

8931

16450

8931

16450

8931

16450

8931

16450

8931

16450

8931

16450

8931

16450

8931

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450



		

		Aug-01		10795				Aug-01		3975				Aug-01		22836				Aug-01		200000				Aug-01		16450

		Sep-01		10795				Sep-01		3975				Sep-01		22836				Sep-01		200000				Sep-01		16450

		Oct-01		10795				Oct-01		3975				Oct-01		22836				Oct-01		200000				Oct-01		16450				Jan-02		100,000

		Nov-01		10795				Nov-01		3975				Nov-01		22836				Nov-01		200000				Nov-01		16450				Feb-02		100,000

		Dec-01		10795				Dec-01		3975				Dec-01		22836				Dec-01		200000				Dec-01		16450				Mar-02		100,000

		Jan-02		10795				Jan-02		3975				Jan-02		22836				Jan-02		200000				Jan-02		16450				Apr-02		100,000

		Feb-02		10795				Feb-02		3975				Feb-02		22836				Feb-02		200000				Feb-02		16450				May-02		100,000

		Mar-02		10795				Mar-02		3975				Mar-02		22836				Mar-02		200000				Mar-02		16450				Jun-02		100,000

		Apr-02		10795				Apr-02		3975				Apr-02		22836				Apr-02		200000				Apr-02		16450				Jul-02		100,000

		May-02		10795				May-02		3975				May-02		22836				May-02		200000				May-02		16450				Aug-02		100,000

		Jun-02		10795				Jun-02		3975				Jun-02		22836				Jun-02		200000				Jun-02		16450				Sep-02		100,000

		Jul-02		1218				Jul-02		3975				Jul-02		22836				Jul-02		200000				Jul-02		16450				Oct-02		100,000

		Aug-02		1218				Aug-02		3975				Aug-02		22836				Aug-02		200000				Aug-02		16450				Nov-02		100,000

		Sep-02		1218				Sep-02		3975				Sep-02		22836				Sep-02		200000				Sep-02		16450				Dec-02		100,000

		Oct-02		1218				Oct-02		3975				Oct-02		22836				Oct-02		200000				Oct-02		16450				Jan-03		100,000

		Nov-02		0				Nov-02		0				Nov-02		7698				Nov-02		200000				Nov-02		16450				Feb-03		100,000

		Dec-02		0				Dec-02		0				Dec-02		7698				Dec-02		200000				Dec-02		16450				Mar-03		100,000

		Jan-03		0				Jan-03		0				Jan-03		7698				Jan-03		200000				Jan-03		8931				Apr-03		100,000

		Feb-03		0				Feb-03		0				Feb-03		7698				Feb-03		200000				Feb-03		8931				May-03		100,000

		Mar-03		0				Mar-03		0				Mar-03		7698				Mar-03		200000				Mar-03		8931				Jun-03		100,000

		Apr-03		0				Apr-03		0				Apr-03		7698				Apr-03		200000				Apr-03		8931				Jul-03		100,000

		May-03		0				May-03		0				May-03		7698				May-03		200000				May-03		8931				Aug-03		100,000

		Jun-03		0				Jun-03		0				Jun-03		7698				Jun-03		200000				Jun-03		8931				Sep-03		100,000

		Jul-03		0				Jul-03		0				Jul-03		7698				Jul-03		200000				Jul-03		8931				Oct-03		100,000

		Aug-03		0				Aug-03		0				Aug-03		7698				Aug-03		200000				Aug-03		8931				Nov-03		200,000

		Sep-03		0				Sep-03		0				Sep-03		7698				Sep-03		200000				Sep-03		8931				Dec-03		200,000

		Oct-03		0				Oct-03		0				Oct-03		0				Oct-03		200000				Oct-03		0				Jan-04		200,000

		Nov-03		0				Nov-03		0				Nov-03		0				Nov-03		200000				Nov-03		0				Feb-04		200,000

		Dec-03		0				Dec-03		0				Dec-03		0				Dec-03		200000				Dec-03		0				Mar-04		200,000

		Jan-04		0				Jan-04		0				Jan-04		0				Jan-04		200000				Jan-04		0				Apr-04		200,000

		Feb-04		0				Feb-04		0				Feb-04		0				Feb-04		200000				Feb-04		0				May-04		200,000

		Mar-04		0				Mar-04		0				Mar-04		0				Mar-04		200000				Mar-04		0				Jun-04		200,000

		Apr-04		0				Apr-04		0				Apr-04		0				Apr-04		200000				Apr-04		0				Jul-04		200,000

		May-04		0				May-04		0				May-04		0				May-04		200000				May-04		0				Aug-04		200,000

		Jun-04		0				Jun-04		0				Jun-04		0				Jun-04		200000				Jun-04		0				Sep-04		200,000

		Jul-04		0				Jul-04		0				Jul-04		0				Jul-04		200000				Jul-04		0				Oct-04		200,000

		Aug-04		0				Aug-04		0				Aug-04		0				Aug-04		200000				Aug-04		0				Nov-04		200,000

		Sep-04		0				Sep-04		0				Sep-04		0				Sep-04		200000				Sep-04		0				Dec-04		200,000

		Oct-04		0				Oct-04		0				Oct-04		0				Oct-04		200000				Oct-04		0				Jan-05		200,000

		Nov-04		0				Nov-04		0				Nov-04		0				Nov-04		200000				Nov-04		0				Feb-05		200,000

		Dec-04		0				Dec-04		0				Dec-04		0				Dec-04		200000				Dec-04		0				Mar-05		200,000

		Jan-05		0				Jan-05		0				Jan-05		0				Jan-05		200000				Jan-05		0				Apr-05		200,000

		Feb-05		0				Feb-05		0				Feb-05		0				Feb-05		200000				Feb-05		0				May-05		200,000

		Mar-05		0				Mar-05		0				Mar-05		0				Mar-05		200000				Mar-05		0				Jun-05		200,000

		Apr-05		0				Apr-05		0				Apr-05		0				Apr-05		200000				Apr-05		0				Jul-05		200,000

		May-05		0				May-05		0				May-05		0				May-05		200000				May-05		0				Aug-05		200,000

		Jun-05		0				Jun-05		0				Jun-05		0				Jun-05		200000				Jun-05		0				Sep-05		200,000

		Jul-05		0				Jul-05		0				Jul-05		0				Jul-05		200000				Jul-05		0				Oct-05		200,000

		Aug-05		0				Aug-05		0				Aug-05		0				Aug-05		200000				Aug-05		0				Nov-05		200,000

		Sep-05		0				Sep-05		0				Sep-05		0				Sep-05		200000				Sep-05		0				Dec-05		200,000

		Oct-05		0				Oct-05		0				Oct-05		0				Oct-05		200000				Oct-05		0				Jan-06		200,000

		Nov-05		0				Nov-05		0				Nov-05		0				Nov-05		200000				Nov-05		0				Feb-06		200,000

		Dec-05		0				Dec-05		0				Dec-05		0				Dec-05		200000				Dec-05		0				Mar-06		200,000

		Jan-06		0				Jan-06		0				Jan-06		0				Jan-06		200000				Jan-06		0				Apr-06		200,000

		Feb-06		0				Feb-06		0				Feb-06		0				Feb-06		200000				Feb-06		0				May-06		200,000

		Mar-06		0				Mar-06		0				Mar-06		0				Mar-06		200000				Mar-06		0

		Apr-06		0				Apr-06		0				Apr-06		0				Apr-06		200000				Apr-06		0

		May-06		0				May-06		0				May-06		0				May-06		200000				May-06		0
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100,000
Jan 02-Oct 03

200,000
Nov 03-May 06

Date

MMBtu/Day

Contract No. 9ME4

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		





		37104

		37135

		37165

		37196

		37226

		37257

		37288

		37316

		37347

		37377

		37408

		37438

		37469

		37500

		37530

		37561

		37591

		37622

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926

		37956

		37987

		38018

		38047

		38078

		38108

		38139

		38169

		38200

		38231

		38261

		38292

		38322

		38353

		38384

		38412

		38443

		38473

		38504

		38534

		38565

		38596

		38626

		38657

		38687

		38718

		38749

		38777

		38808

		38838



10,795

1,218

Enron Position

Date

Volume (MMBtu/Day)

Offer No. 18789

10795

10795

10795

10795

10795

10795

10795

10795

10795

10795

10795

1218

1218

1218

1218

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		37104

		37135

		37165

		37196

		37226

		37257

		37288

		37316

		37347

		37377

		37408

		37438

		37469

		37500

		37530

		37561

		37591

		37622

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926

		37956

		37987

		38018

		38047

		38078

		38108

		38139

		38169

		38200

		38231

		38261

		38292

		38322

		38353

		38384

		38412

		38443

		38473

		38504

		38534

		38565

		38596

		38626

		38657

		38687

		38718

		38749

		38777

		38808

		38838



3,975

Enron Position

Date

Volume (MMBtu/Day)

Offer No.18790

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

3975

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		37104

		37135

		37165

		37196

		37226

		37257

		37288

		37316

		37347

		37377

		37408

		37438

		37469

		37500

		37530

		37561

		37591

		37622

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926

		37956

		37987

		38018

		38047

		38078

		38108

		38139

		38169

		38200

		38231

		38261

		38292

		38322

		38353

		38384

		38412

		38443

		38473

		38504

		38534

		38565

		38596

		38626

		38657

		38687

		38718

		38749

		38777

		38808

		38838



22,836

7,698

Enron Postion

Date

Volume 
(MMBtu/Day)

Offer No. 18791

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

22836

7698

7698

7698

7698

7698

7698

7698

7698

7698

7698

7698

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		37104

		37135

		37165

		37196

		37226

		37257

		37288

		37316

		37347

		37377

		37408

		37438

		37469

		37500

		37530

		37561

		37591

		37622

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926

		37956

		37987

		38018

		38047

		38078

		38108

		38139

		38169

		38200

		38231

		38261

		38292

		38322

		38353

		38384

		38412

		38443

		38473

		38504

		38534

		38565

		38596

		38626

		38657

		38687

		38718

		38749

		38777

		38808

		38838



200,000

Enron Position

Date

Volume (MMBtu/Day)

Offer No. 18793

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000

200000



		37104

		37135

		37165

		37196

		37226

		37257

		37288

		37316

		37347

		37377

		37408

		37438

		37469

		37500

		37530

		37561

		37591

		37622

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926

		37956

		37987

		38018

		38047

		38078

		38108

		38139

		38169

		38200

		38231

		38261

		38292

		38322

		38353

		38384

		38412

		38443

		38473

		38504

		38534

		38565

		38596

		38626

		38657

		38687

		38718

		38749

		38777

		38808

		38838



16,450

8,931

Enron Position

Date

Volume (MMBtu/Day)

Offer No. 18794

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

16450

8931

8931

8931

8931

8931

8931

8931

8931

8931

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0




