









Mark Palmer












(713) 853-4738

ENRON FILES 10-Q WITH SEC; PROVIDES MORE INFORMATION ON THIRD QUARTER EARNINGS ADJUSTMENTS AND OTHER ISSUES; OUTLINES RESTRUCTURING PLAN

FOR IMMEDIATE RELEASE: Monday, Nov. 19, 2001


HOUSTON – Enron Corp. (NYSE: ENE) announced today that it has filed its 10-Q with the Securities and Exchange Commission.


Enron explained in its filing that its independent auditor, Arthur Andersen LLP, has not finalized its review of Enron’s consolidated financial statements in accordance with established professional standards because of the ongoing investigation by the Special Committee of Enron’s Board of Directors and the need for Andersen to complete its review procedures.


“We are continuing to review transactions in question and are making progress with our investigation,” said William K. Powers, Jr., chairman of the Special Committee and dean of the University of Texas School of Law.   


Additionally, Enron reduced previously reported third quarter 2001 earnings by $0.03 per diluted share and increased previously reported earnings for the nine months ended Sept. 30, 2001 by $____ per diluted share to reflect adjustments made subsequent to the end of the quarter.  Enron also provided detailed information regarding its current liquidity and upcoming maturities of debt and other significant obligations.  In addition, Enron outlined a restructuring plan that is under development to focus on its core businesses, reduce costs, restructure debt, and other matters.


Enron also announced that it closed on the remaining $450 million of its previously announced $1.0 billion secured credit line.  


Enron’s 10Q filing can be viewed at www.enron.com/corp/investors/ under “SEC filings.”

Enron is one of the world’s leading energy, commodities and services companies. The company markets electricity and natural gas, delivers energy and other physical commodities, and provides financial and risk management services to customers around the world. Enron’s Internet address is www.enron.com. The stock is traded under the ticker symbol “ENE.” 
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