A set of two US Gas financial Swap Transactions with Enron North America Corp., under which either (A) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall pay the First Fixed Price and the Second Floating Price and shall receive the First Floating Price and the Second Fixed Price, each in respect of the Notional Quantity per Determination Period; or (B) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall receive the First Fixed Price and the Second Floating Price and shall pay the First Floating Price and the Second Fixed Price, each in respect of the Notional Quantity per Determination Period.   

The Payment Date for the first Transaction will be 5 business days after the First Floating Price is determinable.  The Payment Date for the second Transaction will be 5 business days after the Second Floating Price is determinable.

The Notional Quantity per Determination Period for each Transaction is the volume submitted multiplied by the number days in the Determination Period for the first Transaction.  

The Determination Period for the first Transaction shall be the first calendar month set forth on the Product Description on the website.  The Determination Period for the second Transaction shall be the second calendar month set forth on the Product Description on the website.

The First Floating Price shall be the Index for the First Determination Period.  The First Fixed Price shall be the closing price on the Trade Date of this Transaction for the Futures Contract for the delivery month corresponding to the first calendar month set forth on the Product Description on the website as adjusted by the price submitted by Counterprty via the website.  The Second Floating Price shall be the Index for the Second Determination Period.  The Second Fixed Price shall be the closing price on the Trade Date of this Transaction for the Futures Contract for the delivery month corresponding to the second calendar month set forth on the Product Description on the website. 

The Index shall be the settlement price for the last scheduled Trading Day of the NYMEX Henry Hub Natural Gas Futures Contract for the applicable Determination Period.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be millions of British thermal units and the quantity shown shall be in millions of BTUs per day.

