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   HOUSTON – After the market fell below $25 and puts were exercised, the <B>Cinergy</B> daily market cratered into the mid-teens as the positions were flattened out.

The hourly morning peak traded in the $40s and $50s, slightly lower than the day before. Prices "tanked" in the valley into the teens and $20s. One trader reported hearing $40 at $50 for evening peak hours.

The TradersNewsIndex (TNI) for hourly markets moved up on Monday, in response to colder weather and a gaping maw in SERC. Cinergy’s TNI moved up $18.50 from the previous day’s, a reflection of megawatts’ movement south through the hub. Volume there consequently shot up, to 11,737 MW during peak hours.

Throughout the day, several thousand megawatts moved to SERC, at a total weighted average for peak hours at about $43.75. TVA and SoCo trades moved in the low to mid $40s throughout the morning; evening peaks demanded gas-fired turbine prices in the mid $60s.


Hourly peak prices throughout ECAR reflected flat positions, a real-time trader said late Monday. “They’re not really on the bid,” the trader said, adding, “It’s nice to see the loads go up” after the relatively dull past few days.


One trader reportedly heard that ECAR next-week prices were heard near the upper $40s.

    <I>Comments? E-mail <a href=mailto:bobette.riner@ipgdirect.com>Bobette Riner</a>, or call her at 713-647-8690. 
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