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Bruce Wrobel resigns as the CEO of EnCom, a parent company of E Power

Enron Corp.’s business line in Japan gets streamlined and strengthened

Bruce Wrobel resigned as the CEO of U.S. EnCom Corp. (Japan), which is the parent company of E Power.  Toward the liberalization of the electricity industry, E Power plans to construct a coal-thermal power plant in Ube City, Yamaguchi Prefecture, and an LNG power plant in Rokkasho Village, Aomori Prefecture.  Brian Stanley of Enron Europe has taken over the position of CEO.

Mr. Stanley normally works at the London office, and it is difficult for him to constantly watch the company’s business in Japan.  Therefore, he is expected to be a tentative CEO, and hand over the post to Carey Sloan, the vice president of E Power, (Carey Sloan is from Enron Corp. and is an expert of gas business) soon.  Ms. Sloan is expected to be the permanent CEO.

Mr. Wrobel is one of the founders of Sys Energy (phonetic), an IPP in the United States. He was Sys Energy’s vice president and left the company after developing its business rapidly.  Then he noted the liberalization of the electricity industry, which had just started in Japan. Mr. Wrobel asked Enron for investment, and established EnCom and E Power.

Mr. Wrobel, vice president of EnCom, transferred his share in the company to Enron when he resigned.  As a result, Enron’s share in EnCom rose to around 75%.  As for the remainder, around 20% is held by U.S. Orix, and the management of EnCom has nearly 5%.

In the past, the electricity business of Enron, a major energy company in the Untied States, was developed by two groups – EnCom and E power, established in August and October 1999 respectively, and Enron Japan (established in April 2000), which is a 100% subsidiary of Enron Corp. – in accordance with the idea of Mr. Wrobel and other executives.  This business structure confused some customers.  But this time, one of EnCom’s founders, Mr. Wrobel, left the post, and Enron’s business line was streamlined and strengthened.  The move appears to trigger Enron’s full-scale action toward electricity business in Japan.

E Power’s headquarters is in the Shinjuku Center Building in Shinjuku Ward, Tokyo, but it plans to move to Otemachi First Square in Otemachi, Chiyoda Ward, Tokyo.  Otemachi First Square also houses the headquarters of Enron, and E power aims to work more closely with the company by moving to the same building.

