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NEW YORK -(Dow Jones)- Prices for prescheduled power in the western U.S. were stable Wednesday compared with Tuesday in the bilateral market, according to traders, but the California Power Exchange posted unexpectedly higher prices. 

Some air-conditioning load is expected to return to the Southwest and southern California Thursday. 

Also, two owners of merchant capacity in California, Southern Energy (SOE) and Williams Companies (WMB), were buying an unusual amount of day-ahead power, some traders said. 

                     On-Peak/MWh      1 Day Previous 

Palo Verde           $ 92.00-  94.00   $ 92.00-$ 95.50 

Mid-Columbia          103.00- 106.00    105.00- 106.00 

Calif.-Oregon Border  113.00- 115.00    111.00- 114.00

After most bilateral trading was done, the California Power Exchange posted on-peak Thursday prices that averaged $121.12/MWh, up $8 from prices posted Tuesday for Wednesday, and about $5 higher than what the market expected. 
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