
Dabhal Legal Letter Wording

Legal conclusion needed (broadly) internal/external to avoid impairment

1. It is remote that MSEB would prevail under its assertion that DPC violated the purchase power agreement.

2. It is probable that MERC will not obtain jurisdiction for the issuer, rather that it is probable that jurisdiction will be in UK.

3. It is probable that UK arbitration will be successful to DPC, so that at a minimum, the fair value of the settlement will result in a recovery of an amount at least equal to Enron’s total investment in advance to and related activities to DPC of $1.2 billion.

The legal letter will be needed the earlier of Andersen’s association with the 10-Q or December 15, 2001.


