STATEMENT ON NEGOTIATING COMMITTEE.

We confirm that Dabhol Power Company (DPC) has been invited to meet with the recently formed Negotiating Committee.  As a matter of courtesy, we have agreed to meet with them next week. Since the purpose of our meeting is to hear out the Committee and understand their thoughts, we will not present any proposals. 

While we have constantly maintained that we are open to continuing a dialogue towards resolving issues, this meeting should in no manner be construed as an open offer from DPC to renegotiate the terms of the contract.  Furthermore, the published terms of the Godbole report do not represent an acceptable basis for further discussions.

