SUGGESTED RESOLUTION LANGUAGE FOR DERIVATIVES TRANSACTIONS:

WHEREAS, 


 is engaged in the [retail distribution of electric energy]; and

WHEREAS, 


 has adopted a [trading risk management program] for trading in derivative products; and

WHEREAS, 


 will need to enter into hedging agreements to reduce financial risk and the ISDA Master Agreement is a financial trading agreement.

NOW, THEREFORE:

RESOLVED, that it is in the best interests of the 



 to enter into derivative transactions, including swaps and options, in order to hedge against fluctuations in the prices of energy products [and to reduce financial risk for trading]; and it is further

RESOLVED, that, as from 




, the Board of Directors hereby delegates:

· [to the 

(officer)
, or any 


 traders or any 


 traders acting on behalf 


 pursuant to a service agreement, authority to enter into derivative transactions within the conditions and limits of the Trading Risk Management Program;]

· to the 

(officer)
 or the 

(officer)
 (each an "Authorized Officer"), the power and authority to execute and deliver, on behalf of the _____________, the agreements necessary to effectuate derivative transactions and any agreements thereto, including any ISDA Master Agreement, any confirmations and all other documents necessary in the discretion of such Authorized Officer with respect to transactions described in the preceding paragraph, his signature constituting evidence of acceptance of the terms of said documents by the 


.
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