
Completeness & Accuracy Assertion

(Selected Observations)

· Canada natural gas exotics and power positions not in the books

· United Illuminated transaction in books prior to deal approval and execution (3Q99)

· Merrill Lynch transaction removed from risk books prior to termination.  Hedge classifications were also changed as a result (2Q00)

· Coal transaction with China CLP captured and valued in untimely manner (prior to execution, 3 weeks after approval) (2Q00)

· Canadian private investments and public warrants not reported on the MPR (2000)

· Investments held by corporate business unit not included in the MPR section (1Q00)

· Curve shift on DPR manually adjusted to coincide with booking of CLP Deal above

· Judgmental valuation adjustments to power portfolio on various transactions (Colorado Springs Utility)

· LCRA spread option on East Power desk not valued in Enpower

· All phone lines for paper marketers are not taped (20 marketers and only 7 taped phone lines)
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