To our valued clients: 

As you are aware, MG has become one of the premier merchants of non-ferrous metals.  We have achieved this market position by offering innovative solutions to our customers.  In an effort to continue this trend we have joined another leader in innovation -- namely, Enron Corp..  As part of Enron, we hope to not only maintain our high level of services, but to expand our service and product offerings to you. 

Enron is one of the world’s leading electricity, natural gas and communications companies.  The company, with revenues of $40 billion in 1999 and $30 billion for the first six months of 2000, produces electricity and natural gas, develops, constructs and operates energy facilities worldwide, delivers physical commodities and financial and risk management services to customers around the world, and is developing an intelligent network platform to facilitate online business.  Further, Enron has been ranked  by Fortune magazine as “America’s Most Innovative Company” for the fifth year in a row.  

Because of the synergies between MG and Enron, MG will become a strategic core business unit of Enron.  As part of Enron, we will operate under the new name of Enron Metals and will supplement our current resources with the financial, physical, and intellectual capital resources available at Enron.  

One of these resources available to you now is EnronOnline, Enron’s Internet-based trading platform. Through EnronOnline, customers will receive improved price efficiency, a rich content experience, a robust support network and the ability to trade a range of products across commodities -- all at the click of a mouse.  Some of you have noticed that we are in the process of integrating the MG MITS system into EnronOnline.  As MITS eventually will be shutdown, if you have not already registered on EnronOnline, we suggest that you log onto the site (www.enrononline.com) and begin the registration process.  We have enclosed a read-only guest password and application form.

In regards to eMetra, although Enron is an investor, eMetra is separate from EnronOnline with different credit and approval processes.  Enron views eMetra as a potential distribution channel, i.e. a platform in which to post Enron prices thereby increasing liquidity in the metals market.

As we complete the integration of MG into Enron,  we will be in close communication with you to assure an orderly transition and to ensure you continue receiving a high standard of service from us. If you have any questions or concerns, please feel free to contact us.
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