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DEPARTMENT

Enron North America

	To:
John Doe
	Carolyn Campbell

	From:
Carlos Solé
	Kathleen Carnahan

	Date:

May 1, 2001

	Subject:
Holland Project
	ENA/Pegasus Power/Salmon Energy Transaction


Carloyn:

Enclosed are the following documents and original signature pages in connection with the above referenced transaction:

1. Salmon Energy LLC (the "LLC") Membership Certificates Numbers 1, 2 and 3;

2. First Amended & Restated Limited Liability Company Agreement of the LLC (5 original signature pages)

3. Consent of Members of the LLC (5 original signature pages);

4. GE Letter re Forms of Agreement (6 original signature pages);

5. GE Consent and Agreement (6 original signatures pages for GE);

6. Turbine Contract (6 original signature pages, executed in counterparts);

7. Escrow Agreement (4 original signature pages);

8. Page 2 of the Schedule of Fees (3 original signature pages);

9. Certificate of Incumbency (1 original);

10. Consent and Agreement (1 original); and

11. Consent of Sole Member authorizing acquisition of turbines and issuance of membership interest (1 original).

We are holding the following for Jacob S. Thomas' signature:

1. Consent of Directors of LLC electing new officers;

2. Consent of Directors authorizing financing documents;

3. Escrow Disbursement Instruction Letter; and

4. Secretary's Certificate.
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