CANADA WORK STATUS REPORT

5/24/01

This report will be issued periodically (generally on a weekly basis) to report to you the status of the Canada ISDA contracting.  Please distribute to your trading group.  Please keep us informed of your priorities with respect to the matters listed or matters that are omitted from the list so that we can respond accordingly.   

ISDA Files

Atco Power Canada Ltd.:  Received counterparty paper.  Call into Derek regarding same prior to review by Cook.  We should require ISDA format.  Awaiting response from Derek Davies.

Cadillac Fairview Corporation Ltd.:  Jeff Borg at Toronto office has delivered draft to Cadillac and we are awaiting response.  Jeff Borg contacted Cadillac and they advised it is still under review.  

Casco Inc.:  Extensive comments received, including a host of credit matters.  Russell Diamond to speak with ECC commercial on how they want to proceed.

Cavell Energy Corporation:  First draft sent April 9.  Art Madden advised he would furnish comments in June.

Conoco Inc.:  Guaranty executed.  Sample ISDA sent.  No credit worksheet received.  Canada office to advise.

Due West Partnership:  Cyntia has advised that documents have been reviewed and approved and should be executed shortly.  She will be out until June 7.

Dynegy Canada Ltd.:  Guaranty issues being addressed by Russell Diamond in order to finalize ISDA draft.  Russell is working with Dynegy.

Encore Energy Solutions, L.P.:  Received Encore comments.  Carol St Clair is waiting for Ed Sacks response to Encore credit issues.

Encounter Energy Inc.:  ISDA draft delivered and Russell Diamond is to follow up with counterparty.

Enron Direct Limited Partnership:  ISDA draft sent to Canada office.  Johnston and Cook are working on change of control language.

Engage Energy Canada:  Guaranty received and sent to Canada office for execution.

Husky Oil Operations Limited:  Replacement ISDA sent for review.  Awaiting comments.  Call into Egil Bvorsen.

Keyspan Energy Canada Partnership:  Ed Sacks is discussing credit matters with David Smith.

Koch Pipelines Canada, L.P.:  Prepared and delivered revised draft based upon new credit terms provided by Wendy Conwell.  Panus left message with Ayers regarding status of Koch review on May 21.

Lakeside Feeders:  Confirmation has been signed, together with a signature ISDA page.  Greg Johnston to send paper to Houston for our records.
Loblaw Companies Limited:  ISDA draft has been forwarded to counterparty. Dan Dorland advised commercial is still working with customer on concept points.

MacLaren:  MacLaren comments received and being reviewed.  Revised draft being prepared based upon credit resolutions.

Manufacturer’s Life Insurance Company:  Under counterparty review.  

Ontario Hydro Energy Inc.:  Draft sent to counterparty May 22, 2001.

Ontario Power Generation Inc.:  Per Greg Malcolm at counterparty, still under review. 

PacifiCorp Power Marketing, Inc.:  Revised guaranties based upon PacifiCorp comments; resent to counterparty on May 23 at their request.

Powerex Corp.:  Ngo advised exposure reducing trades are being finalized at which time she hopes to allocate some margin to the financial trades so that we can paper.  Telephone conference with Erica Rosen regarding status of credit trades which should result in open capacity to facilitate credit terms in the financial agreement.

Royal Group Technologies Ltd.:  ISDA draft sent to counterparty May 8.

Trioco Resources Inc.:  Executed counterparts have been received.

Vermillion Resources Ltd.:  ISDA draft sent late November to counterparty.  Shawn Anderson will stay in contact with counterparty to obtain comments.

Vermont Gas Systems:  Cheryl Nelson is reviewing the amendment to Master Agreement.
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