California’s Many Mistakes
Never Deregulated
Discouraged Retail Competition

 Forced Utilities into the Spot Market

 Persistently Hampered the Wholesale Market

Repealed Customer Choice and Shut Down the Retail Market

 State Is Now Making All the Choices for Everyone 
Markets or State-run Monopolies:  California at a Crossroads 
 The State is now your Energy Manager 
CPUC continues to roll back choice and competition 
Direct access must be part of the long-term solution

Retail competition will bring lower prices

Markets or the State:  the choice is yours?
