

Approved by:_______


Cash Use Approval Request

Project Name:


MIDLANDCOGEN SUPPLY




Commercial Contact:

JOE PARKS

Accounting Contact:

JOHN GRASS

Underwriting Contact: 





Entity:



ENRON NORTH AMERICA



   (currently in Bankruptcy? Y/N):



Amount of Request:



$1,097,460(approximately)

Date of Request:



01/28/02

Date of Payment:



01/31/02

Source of Funds:



ENRON CORP

Payee:





MIRANT AMERICAS ENRGY MARKETING, LP

Obligation (Pre/Post-petition):

POST PETITION



Wiring Instructions:


Bank Name: BANK OF AMERICA


ABA Number: 111000012


Account Number: 3751003269


For benefit of:

Business Purpose

· Prepay for natural gas supply to cure two MidlandCogen Venture contracts.

Economic Justification

· The contract has positive accrual cash flows of approximately $ 4,500,000 for the next 12 months 

· See attached cash flow schedule.

Risks

· Without supply, ENA will default on the MCV contracts.

Action Item

· Pay Mirant to obtain supply to cure the MCV contracts. 

