Contract/Transaction Authorisation Control Sheet

(Last Revised 12 July 2000)

Enron Entity (ies):


Counterparty (ies):


Deal Maker:


Date:


Contract/Transaction Description (please attach final version or most


Recent draft of contract(s)):


Deal Maker:
Date:

Credit Risk Management (RAC):
Date:

Legal:
Date:

SFA Compliance
Date:

Tax:
Date:

Financial Operations:
Date:

Financial Operations  - US GAAP:
Date:

Office of the Chairman:
Date:

Enron Global Finance:
Date:

Underwriting (RAC):
Date:

Structuring:
Date:

Human Resources:
Date:

Risk Management:
Date:

Engineering/Technical:
Date:

Asset Management:
Date:

Information Technology:
Date:

Corporate Property Services (Admin)
Date:

Insurance
Date:

Instructions:

1.
All contracts/transactions should be approved by the Deal Maker, Credit Risk Management, Legal, Tax and Financial Operations (Accounting).

2.
If a transaction involves an Enron commitment of £3 million or more or if a transaction is a material acquisition/disposal, then (i) the CACS form should be signed by a member of the Office of the Chairman and (ii) a short (1-3 page) description of the transaction should be attached to the CACS form by the deal maker, setting out the economics of the transaction, the rationale for the transaction and any risks associated with the transaction.

3.
Underwriting and Enron Global Finance must sign the CACS form if the contract/transaction requires the commitment of Enron capital (including loans, equity contributions, acquisitions, commodity prepayments or Enron guarantees).  Neither Underwriting nor Enron Global Finance approval is required for trading transactions in the ordinary course of business, even if an Enron guarantee is involved.

4.
Structuring and Risk Management are only required to approve those transactions that relate to Enron’s physical or financial commodity trading business, including transactions for the storage or transportation of a commodity and any other transaction that would affect the “books” maintained by Risk Management.

5. The attorney working on the contract/transaction will determine, on a case by case basis, whether the approval of Engineering/Technical, Asset Management, Human Resources, US GAAP, SFA Compliance, Information Technology, Insurance and/or Admin is required.

6.
The CACS form should normally be signed by the head of the applicable department.  Other arrangements, however, may be made with the approval of the department head.

7. The deal maker should keep a copy of the signed CACS form in his or her file.  The deal maker should send the original signed CACS form and the original signed copy of the contract(s) to the Enron Europe lawyer who is handling the transaction.

8. Mark Pickering should sign off on any acquisition whether of assets or shares in respect of Information Technology issues.

