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EMTA TEMPLATE TERMS 

for

BRL Non-Deliverable FX Transaction

General Terms:


Trade Date:


[Date of Annex A]1:


Reference Currency:
Brazilian Real (BRL)

[Notional Amount] 2:


[Forward Rate]2:


[Reference Currency Notional Amount] 2:


Reference Currency Buyer:


Reference Currency Seller:


Settlement Currency:
U.S. Dollars

Settlement Date4:


Settlement:
Non-Deliverable

Settlement Rate Option:
BRL PTAX (BRL09)3

Valuation Date5:


Applicable Disruption Events:


Price Source Disruption:
Applicable

Applicable Disruption Fallbacks:


Fallback Reference Price:
BRL Industry Survey Rate (BRL11)6

Calculation Agent Determination of Settlement Rate:


Other Terms:


Calculation Agents:
Party A and Party B

Relevant City for Business Day for Valuation Date:
São Paulo, Brasilia or Rio de Janeiro

Relevant City for Business Day for Settlement Date:
New York City

Business Day Convention for Unscheduled Holiday on Valuation Date:
Preceding Business Day if notice as of opening of the market in the local market on the Business Day preceding such holiday (Settlement Date does not change); Following Business Day if no notice as of opening of the market in the local market on the Business Day preceding such holiday (Settlement Date may change7)



ENDNOTES




1	Only include if parties wish to modify the presumption that Annex A is incorporated as amended through the Trade Date.





2	Parties must specify either (a) a Notional Amount and a Reference Currency Notional Amount or (b) a Forward Rate and either a Notional Amount or a Reference Currency Notional Amount.





3	The BRL PTAX Rate is published as of 8:30 PM São Paulo time on the Rate Calculation Date.





4	A date certain must be specified for Settlement Date.





5	A date certain must be specified for Valuation Date.





6	“BRL Industry Survey Rate” or “BRL11”  each means that the Spot Rate for a Rate Calculation Date will be the Brazilian Real/U.S. Dollar offered rate for U.S. Dollars, expressed as the amount of Brazilian Reais per one U.S. Dollar, for settlement in two Business Days, which is calculated by the Chicago Mercantile Exchange pursuant to the BRL Methodology, and which appears on the Reuters Screen EMTA page at approximately 12:30 PM São Paulo time, or as soon thereafter as practicable, on the Business Day following the Rate Calculation Date.  “BRL Methodology” as used herein means the methodology dated November 8, 1999 establishing a centralized industry-wide survey of financial institutions in Brazil that are active participants in the Brazilian Real/U.S. Dollar spot market for the purpose of determining the BRL Industry Survey Rate. 





7	Settlement should occur as soon as practicable after the re-scheduled Valuation Date. 
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