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December 12, 2000

Barbara Dillard

enovate, L.L.C.

150 N. Michigan  #3610

Chicago, IL  60601

Dear Barbara:

Bison Pipeline, L.L.C. (Bison) has received your non-binding bid for transportation capacity on the Bison Pipeline Project.  We are pleased to report that the Open Season produced long-term requests for 872,100 MMBtu/d of pipeline capacity. Bids were submitted by 17 entities representing broad shipper interest from producers, marketers, and midwest local distribution companies.  Although we expect attrition during the process of firming up commitments in the next 50 days, we are very encouraged that the bid capacity received is approximately double the threshold throughput requirement forthe Bison Pipeline Project.

Bison plans to provide to bidders official notification that bids are acceptable on January 8, 2001.  Per the Open Season Offering, acceptable bidders will have until February 2, 2001, to execute a binding Precedent Agreement for the Bison Pipeline Project. Your discussions concerning supply and/or market arrangements, downstream pipeline capacity, and satisfaction of credit requirements for Bison, should be ongoing during the month of January and completed prior to the execution of the Precedent Agreement
Within the next two weeks, we will be sending you a Precedent Agreement to allow ample time for your review. In the meantime, you will be contacted to provide financial information to commence credit review of all bidders. 

We appreciate your bid in the Open Season and we are eager to work with you to make the Bison Pipeline Project a success.

Sincerely,

Robert A. Hill
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