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Transwestern Pipeline Company

14,000 MW of Generation Proposed in California

Texas
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New Mexico

Arizona

Kansas

Colorado

San Juan

Basin

Anadarko

Basin

Permian

Basin

Serves the Growing California 

Market

Benefiting from Changing U.S. 

Gas Flows

Bi

-

Directional Flow 

Capabilities Provide 

Optionality

New Flexible Services

Expansion Opportunities

–

140 MMcf/d to California

Over 90% of Revenues 

Comprised of Demand 

Charges

Utah

Nevada

California

2,487 Miles

1.6 Bcf/d Peak 

Capacity


STRATEGY  

Based around 10 year plan assumptions

HISTORY OF TRANSWESTERN PIPELINE COMPANY

In 1958 Texas Eastern received the FPC certificate to proceed with the construction of the Transwestern system.  In 1959-1960 approximately 644 miles of 30” pipe was constructed along with stations #3, #5, #7, and #9 as TW’s mainline core.  During that same period the West Texas lateral was constructed which included about 166 miles of 24” pipe and WT-1 station.  In 1967, stations #1, #2, #4, #6, and #8 were constructed as well as new units at stations #3, #5, #7, and #9.  Also in 1967 the West Texas lateral was expanded with a new station WT-2 and a unit added to WT-1.  The West Texas lateral was expanded by adding 76 miles of 24” and 36” loop from 1965 to 1972.  In 1968 about 18 miles of 30” loop was installed on the mainline and in 1969 approximately 281 more miles of 30” was added.  During the beginning of construction, a third line named the Panhandle lateral was being built which consisted of 290.7 miles of 24” pipe.  In 1969, P-3 was constructed on the Panhandle lateral.  Stations P-1, P-2, & P-3 addition was completed in 1982.

The Transwestern system capacity progressed from 350 MMcf/d to 750 MMcf/d through all of the above construction phases.  In 1991, a major expansion was completed which included two new laterals, one into the San Juan Four-Corners, NM area consisting of 96.8 miles of 30” pipe for a capacity of 520 MMcf/d and the other into Topock, CA with a capacity of 400 MMcf/d through 18.4 miles of 24” pipe.  The mainline was also expanded by 340 MMcf/d for a total west capacity of 1090 MMcf/d by completing the loop lines from the San  Juan junction to 4 miles east of the California border.  The San Juan lateral was enhanced several times since 1991 to it’s current capacity 0f 850 MMcf/d.  It was extended into Colorado in 1996 with the purchase of about 33 miles of 30” pipe and the La Plata CS.  Total system capacity to California remains at 1090 MMcf/d with the San Juan lateral at 850 MMcf/d into the mainline.

Current plans are to expand the mainline to 1210 MMcf/d by replacing the existing units at Stations #1, #2, and #3 to increase to horsepower.  This will be in service mid 2002.
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Growing California Markets for Natural Gas

Source:  California Energy Commission

<

California’s natural gas use will increase from 6,400 

MMcfd

in 2000 to 7,500 

MMcfd

in 2010

<

110,000

MMcfd

annual average increase

<

2.5% projected annual average demand growth for electric generat

ion

<

All expansion activity based upon long

-

term, firm transportation contracts
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California Demand for Southwest Supplies

Source:  California Energy Commission
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Growing Power Generation Markets for Natural Gas

Arizona, New Mexico and Nevada
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San Juan Basin Forecast
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Basin production peaked in 1999 at 4.3 

Bcfd

<

2.4%

decline by 2010 to 3.5 

Bcfd

<

Transwestern

is positioned to supplement its San Juan lateral supplies 

with Rockies gas via NWPL and 

TransColorado

interconnects
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Permian and Anadarko Supplies Shift
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Current Interstate Pipelines to California
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Proposed Expansions to California
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Proposed Expansions to California
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Red Rock Expansion
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TransPecos 
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<

Proposed TW joint venture with Kinder Morgan

<

176 mile, 24” pipeline from Ward County, TX to 

Hudspeth

County, TX

<

311,000/d capacity to serve Mexican markets

<

$130.9 million capital expenditure

<

Negotiating 240,000/d, 20 year firm contract with 

Pemex

at $0.261

<

Provides 

Pemex

with supply diversity for growing load


I would discuss the two other expansions we assumed in the 10 year plan here. I believe there was one in 2007 and one in 2010.
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Transportation Demand Margin Growth
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2002 Gross Margin by Type
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Top 10 Customers by Revenue in 2001
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Firm Transportation Contract Structure

<

Definitions

–

Firm Transportation

:  Guaranteed 365 days a year.  Service cannot be 

interrupted except for an event of force 

majeure

.

–

Maximum Daily Transportation Quantity (MDQ)

:  Amount of pipeline 

capacity reserved for shipper on firm basis.

–

Demand (or Reservation) charge

:  The rate multiplied by the MDQ to 

derive the amount to be paid to 

Transwestern 

for the term of the 

agreement, regardless of usage.

–

Commodity (Usage charge

:  The rate multiplied by the quantity actually 

scheduled for transportation each day under the agreement.

–

Term

:  The start and end date of the agreement

<

Character of Service

–

The shipper under a firm transportation service agreement “owns”

the 

capacity (its MDQ) on 

Transwestern’s 

system.  

Transwestern 

reserves 

such capacity for the shipper as well as guaranteeing delivery o

f gas 

scheduled under the agreement.  In exchange for this reservation

and 

guarantee of service, the shipper pays 

Transwestern 

a demand charge for 

such capacity whether or not it is utilized.
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Capacity Subscription Level By Segment
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Increasing Load Factors & Throughput Growth
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Marketing Strategy

Risk Management

I would add strategy from 10 year plan here.
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Marketing Strategy (continued)

Capacity Re

-

subscription Negotiations

I would add assumptions from 10 year plan here.
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Current Regulatory Regime

<

Transwestern’s 

current transportation environment has 

been shaped by three major regulatory rate filings, as 

reflected in 

TW’s 

currently effective FERC tariff

–

TW’s 

1993 Rate Case Settlement (Docket Nos. RP93

-

34, et.al)

–

TW’s 

1995 Global Settlement (Docket No. RPP95

-

271

-

000)

–

TW’s 

1996 Mini Settlement (Docket Nos. RP95

-

271, et.al.)

Add rate assumptions from 10 year plan here.


Financial Statements should follow here.
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Current Interstate Pipelines to California

		PIPELINE		CAPACITY 
(MMcfd)		MAX DEMAND RATE AND FUEL		2001 Average Throughput

		PG&E-GTN 		1,930		$.2628 + 2.21%

		Kern River		   700		$.7708 + 1.10%

		Transwestern		1,090		$.3453 + 5.00%

		El Paso		3,320		$.3600 + 3.47%

		Total Delivery Capacity		7,040
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TransPecos Project
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Arizona

		Proposed TW joint venture with Kinder Morgan

		176 mile, 24” pipeline from Ward County, TX to Hudspeth County, TX

		311,000/d capacity to serve Mexican markets

		$130.9 million capital expenditure

		Negotiating 240,000/d, 20 year firm contract with Pemex at $0.261

		Provides Pemex with supply diversity for growing load
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Firm Transportation Contract Structure

		Definitions



Firm Transportation:  Guaranteed 365 days a year.  Service cannot be interrupted except for an event of force majeure.

Maximum Daily Transportation Quantity (MDQ):  Amount of pipeline capacity reserved for shipper on firm basis.

Demand (or Reservation) charge:  The rate multiplied by the MDQ to derive the amount to be paid to Transwestern for the term of the agreement, regardless of usage.

Commodity (Usage charge:  The rate multiplied by the quantity actually scheduled for transportation each day under the agreement.

Term:  The start and end date of the agreement

		Character of Service



The shipper under a firm transportation service agreement “owns” the capacity (its MDQ) on Transwestern’s system.  Transwestern reserves such capacity for the shipper as well as guaranteeing delivery of gas scheduled under the agreement.  In exchange for this reservation and guarantee of service, the shipper pays Transwestern a demand charge for such capacity whether or not it is utilized.
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Increasing Load Factors & Throughput Growth
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Chart1


			1999			1999


			2000			2000


			2001			2001





FT


IT


MMBtu/d


1348208.33333333


113341.666666667


1509741.66666667


147658.333333333


1721558.33333333


112358.333333333





Throughput


			


			1999 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total												Throughput Chart


																																																												FT			IT			Total


			WOT						901.4			953.8			809.0			761.6			754.0			744.8			830.8			732.3			794.9			850.0			1040.0			944.6			843.1												1999			1,348,208			113,342			1,461,550


			East						330.7			338.6			386.8			512.2			433.9			466.3			488.8			685.9			472.4			248.0			280.0			322.0			413.8												2000			1,509,742			147,658			1,657,400


			Ignacio to El Paso Blanco						165.4			151.4			141.1			185.1			164.4			234.7			266.0			240.1			211.8			209.3			209.3			277.2			204.7												2001			1,721,558			112,358			1,833,917


			Total Throughput						1397.5			1443.8			1336.9			1458.9			1352.3			1445.8			1585.6			1658.3			1479.1			1307.3			1529.3			1543.8			1461.6			1348.2


			WOT IT						0.5			1.5			0.9			9.1			0.9			12.3			31.1			48.3			11.5			55.0			55.0			2.6			19.1


			East IT						12.3			25.5			32.4			45.2			40.4			50.2			47.1			35.6			28.0			20.0			20.0			34.2			32.6


			Ignacio to El Paso Blanco IT						30.0			21.4			19.9			83.3			53.7			70.3			114.0			107.8			86.0			26.0			26.0			102.1			61.7


			Total IT Throughput						42.8			48.4			53.2			137.6			95.0			132.8			192.2			191.7			125.5			101.0			101.0			138.9			113.3


			2000 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT						869.1			856.5			905.0			728.5			828.5			944.0			984.7			1035.6			1062.7			1052.7			963.0			1105.3			944.6


			East						369.2			416.8			383.8			487.1			537.4			368.7			430.5			422.5			385.0			328.2			390.1			315.1			402.9


			Ignacio to El Paso Blanco						293.5			313.6			277.0			251.4			343.3			330.3			307.9			284.0			325.4			305.8			319.6			367.0			309.9


			Total Throughput						1531.8			1586.9			1565.8			1467.0			1709.2			1643.0			1723.1			1742.1			1773.1			1686.7			1672.7			1787.4			1657.4			1509.7


			WOT IT						0.2			0.2			1.2			0.3			0.9			-36.1			2			5.9			46.1			15.3			4.3			6.6			3.9


			East IT						39.7			25.7			28.8			33			31.4			45.8			76.5			78.9			30.5			32.2			35			39.8			41.4


			Ignacio to El Paso Blanco IT						129.8			53.2			55.6			85			116.4			148			135.6			125.9			103.5			130.4			45.5			98.8			102.3


			Total IT Throughput						169.7			79.1			85.6			118.3			148.7			157.7			214.1			210.7			180.1			177.9			84.8			145.2			147.7


			2001 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT						1108.6			1119.3			1109.9			1103.7			1075.1			1072.1			1090.5			1106.8			986.7			983.6			948.9			1047.9			1062.8


			East						336.1			343.9			358.7			540.4			494.4			484.2			493.8			471.4			458.4			518.4			534.5			370.4			450.4


			Ignacio to El Paso Blanco						341.2			317.8			301.3			375.1			400.4			373.5			247.5			264.9			355.1			312.8			291			268.7			320.8


			Total Throughput						1785.9			1781			1769.9			2019.2			1969.9			1929.8			1831.8			1843.1			1800.2			1814.8			1774.4			1687			1833.92			1721.6


			WOT IT						21.1			14.6			4.3			0			0			-8.6			0			0			8.3			0			0			1.1			3.4


			East IT						49.5			38.7			25			57.9			28.2			42.1			34.8			13.7			7.8			6.5			11.3			9.3			27.1


			Ignacio to El Paso Blanco IT						105.9			81.1			87.5			124.8			177.9			130.2			0.4			0.2			78.7			55.6			74.2			66.2			81.9


			Total IT Throughput						176.5			134.4			116.8			182.7			206.1			163.7			35.2			13.9			94.8			62.1			85.5			76.6			112.4


			0


																																																			Load Factors


			Load Factors						jan			feb			mar			apr			may			jun			jul			aug			sep			oct			nov			dec			annual ave									1999			2000			2001


			1999 West						95%			100%			85%			80%			79%			78%			87%			77%			84%			89%			109%			99%			89%						West			89%			90%			98%


			1999 East						50%			51%			59%			78%			66%			71%			74%			104%			72%			38%			42%			49%			63%						East			63%			61%			68%


			2000 West						91%			90%			95%			77%			76%			87%			90%			95%			97%			97%			88%			101%			90%


			2000 East						56%			63%			58%			74%			81%			56%			65%			64%			58%			50%			59%			48%			61%


			2001 West						102%			103%			102%			101%			99%			98%			100%			102%			91%			90%			87%			96%			98%


			2000 East						51%			52%			54%			82%			75%			73%			75%			71%			69%			79%			81%			56%			68%


			1999 East & West						1232.1			1292.4			1195.8			1273.8			1187.9			1211.1			1319.6			1418.2			1267.3			1098.0			1320.0			1266.6


									77%			80%			74%			79%			74%			75%			82%			88%			79%			68%			82%			79%			78%


			2000 East & West						1238.3			1273.3			1288.8			1215.6			1365.9			1312.7			1415.2			1458.1			1447.7			1380.9			1353.1			1420.4


									77%			79%			80%			76%			78%			75%			81%			83%			83%			79%			77%			81%			79%


			2001 East & West						1444.7			1463.2			1468.6			1644.1			1569.5			1556.3			1584.3			1578.2			1445.1			1502			1483.4			1418.3


									83%			84%			84%			94%			90%			89%			91%			90%			83%			86%			85%			81%			86%
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Margins


			


			1999 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						$   8,868.1			$   7,951.2			$   9,056.4			$   8,807.9			$   9,084.0			$   8,741.1			$   9,039.8			$   9,134.4			$   8,701.8			$   8,928.3			$   8,685.1			$   9,227.1			$   106,225.2


			WOT Commodity						$   747.1			$   731.0			$   642.5			$   597.1			$   604.4			$   586.0			$   656.1			$   576.0			$   600.4			$   842.5			$   690.0			$   743.9			$   8,017.0


			East Demand						$   1,636.3			$   1,489.3			$   1,428.1			$   1,289.5			$   1,288.7			$   1,276.7			$   1,336.7			$   1,474.8			$   1,375.5			$   1,355.7			$   1,347.7			$   1,454.2			$   16,753.2


			East Commodity						$   164.0			$   151.9			$   204.4			$   279.5			$   261.6			$   281.4			$   307.4			$   320.7			$   215.9			$   88.0			$   288.0			$   150.1			$   2,712.9


			Ignacio Demand						$   582.8			$   527.4			$   630.5			$   592.3			$   686.6			$   570.6			$   640.3			$   642.9			$   621.0			$   602.0			$   587.0			$   603.7			$   7,287.1						$   130,265.5


			Ignacio Commodity						$   32.3			$   23.2			$   35.3			$   112.8			$   100.9			$   97.8			$   132.3			$   143.7			$   86.9			$   133.7			$   130.5			$   109.0			$   1,138.4						$   11,868.3


			Total Revenues						$   12,030.6			$   10,874.0			$   11,997.2			$   11,679.1			$   12,026.2			$   11,553.6			$   12,112.6			$   12,292.5			$   11,601.5			$   11,950.2			$   11,728.3			$   12,288.0			$   142,133.8


			2000 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						9,212.5			8,502.2			9,270.7			9,009.6			9,695.9			9,449.2			10,004.6			10,121.4			9,801.6			10,111.9			9,757.3			10,474.3			$   115,411.2


			WOT Commodity						679.9			631.4			709.7			544.6			631.5			688.7			759.9			819.4			1,038.8			805.7			783.0			903.5			$   8,996.1


			East Demand						1,374.0			1,476.9			1,074.0			1,085.5			1,120.5			1,075.9			1,022.8			989.3			1,132.3			1,116.3			1,022.1			1,226.1			$   13,715.7


			East Commodity						219.1			149.2			167.1			189.8			223.4			167.8			294.0			334.8			210.1			191.6			278.9			475.3			$   2,901.1


			Ignacio Demand						756.2			616.9			649.4			634.5			680.5			634.0			663.1			664.0			643.8			682.6			669.0			656.4			$   7,950.4


			Ignacio Commodity						104.5			61.6			82.0			84.9			113.3			153.7			133.1			220.3			192.5			211.9			129.9			173.2			$   1,660.9


			Total Revenues						$   12,346.2			$   11,438.2			$   11,952.9			$   11,548.9			$   12,465.1			$   12,169.3			$   12,877.5			$   13,149.2			$   13,019.1			$   13,120.0			$   12,640.2			$   13,908.8			$   150,635.4


			2001 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						10,464.0			15,310.0			5,024.7			9,742.3			10,433.5			9,860.7			10,416.2			10,448.7			10,167.9			10,521.9			9,132.7			9,549.3			$   121,071.9


			WOT Commodity						914.0			807.0			892.5			2,157.8			3,080.4			1,683.2			1,151.4			1,360.8			988.5			907.3			815.9			892.8			$   15,651.6


			East Demand						1,401.0			1,139.0			1,687.1			1,211.8			1,321.2			1,460.8			1,473.0			1,264.2			1,184.0			1,252.0			1,530.6			1,485.6			$   16,410.3


			East Commodity						192.0			221.0			213.1			352.0			253.0			240.3			223.0			183.2			164.7			175.4			229.7			144.8			$   2,592.2


			Ignacio Demand						747.0			636.0			766.6			874.1			896.5			807.9			812.6			864.0			870.5			627.2			732.1			744.0			$   9,378.5


			Ignacio Commodity						198.0			230.0			179.6			217.6			355.0			240.0			189.0			125.3			100.2			72.2			126.0			96.8			$   2,129.7


			Total Revenues						$   13,916.0			$   18,343.0			$   8,763.6			$   14,555.6			$   16,339.6			$   14,292.9			$   14,265.2			$   14,246.2			$   13,475.8			$   13,556.0			$   12,567.0			$   12,913.3			$   167,234.2


			0
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PRIVATE and CONFIDENTIAL



Marketing Strategy (continued)

Capacity Re-subscription Negotiations



I would add assumptions from 10 year plan here.
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PRIVATE and CONFIDENTIAL



Current Regulatory Regime

		Transwestern’s current transportation environment has been shaped by three major regulatory rate filings, as reflected in TW’s currently effective FERC tariff



TW’s 1993 Rate Case Settlement (Docket Nos. RP93-34, et.al)

TW’s 1995 Global Settlement (Docket No. RPP95-271-000)

TW’s 1996 Mini Settlement (Docket Nos. RP95-271, et.al.)

	

Add rate assumptions from 10 year plan here.
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PRIVATE and CONFIDENTIAL



Marketing Strategy

Risk Management



I would add strategy from 10 year plan here.
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PRIVATE and CONFIDENTIAL



Capacity Subscription Level By Segment

		Weighted average contract term of nearly 9 years

		Mainline West 85% subscribed on average through 2005

		Blanco to Thoreau 93% subscribed on average through 2005



% of Revenue
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ROFR Criteria


			Updated 1/15/2002


									ROFR:  Any contract executed prior to March 27, 2000 with term of one year or longer.  (Grandfathered "GF'd")


									Notice:  Term of 2 years or less, 6 months prior to termination date.


									Notice:  Term greater than 2 years, 1 year prior to termination date.


									CURRENTLY EFFECTIVE CONTRACTS:																								Weighted Ave Ctrc Term


																																	Length of						ROFR						ROFR


			Area			Total			Receipt			Delivery			Volume			Ctrc #			Shipper			Start			Term Date			Orig Term			Term			Factor			Criteria			ROFR			TRIGGER			Notes:


									SJ			SJ			30,000			27496			Reliant			2/7/01			1/31/01			8 months			0.67			20000			neg. rate			no						(Pool to Pool w/alt West, rolling month-to-month)


									IG			BL			25,000			24924			ENA			9/1/96			1/31/04			7+ years			7.42			185417			GF'd			yes			1/31/03


									IG			BL			100,000			24925			WESCO			9/1/96			1/31/04			7+ years			7.42			741667			GF'd			yes			1/31/03


									IG			BL			30,000			24927			Phillips			9/1/96			1/31/06			9+ years			9.42			282500			GF'd			yes			1/31/05


									IG			BL			10,000			25397			PNM			4/1/98			3/31/03			5 years			5.00			50000			GF'd			yes			3/31/02


									IG			BL			85,000			26044			Pan Alb			4/1/98			10/31/03			5+ years			5.58			474583			GF'd			yes			10/31/02


									IG			BL			59,000			26436			Pan Alb			11/1/98			10/31/03			5 years			5.00			295000			GF'd			yes			10/31/02


									IG			BL			30,000			27342			Sempra			1/1/01			12/31/02			1 year			2.00			60000			1 yr ext at max			yes			6/30/02


									IG			BL			55,000			27460			BP Energy			1/1/02			12/31/03			2 years			2.00			110000			max rate			yes			6/30/03			(MAXDTQ reduces to 20,000/d on 1/1/2003.)


			IG to BL			416,000			IG			BL			22,000			27370			BP Energy			1/1/01			12/31/02			1 year			1.00			22000			1 yr ext at max			yes			6/30/02


									S.IG			BL			12,500			24669			Utes			9/1/96			1/31/06			9+ years			9.42			117708			GF'd			yes			1/31/05


									S.IG			BL			150,000			27047			Red Cedar			2/1/00			12/31/05			5+ years			5.92			887500			not max			no						*See Shipper Options tab.  (MAXDTQ increases to 150,000/d 1/1/2002.)


			S.IG to BL			176,000			S.IG			BL			13,500			27344			Texaco			1/1/01			12/31/02			2 years			2.00			27000			not max			no


			BL to EOT			80,000			BL			EOT			80,000			25025			BRT			12/1/96			11/30/06			10 years			10.00			800000			GF'd			yes			11/30/05			(MAXDTQ reduces to 60,000/d on 12/1/2004.)


									EOT			EOT			35,714			24198			Sid			6/1/95			11/30/02			6+years			7.42			264879			GF'd			yes			11/30/01			*See Shipper Options tab.  (Furthest possible term date shown.)


									EOT			EOT			1,000			24754			E New Mex			3/1/96			4/30/05			5+ years			9.17			9167			4 yr ext at disc			no


									EOT			EOT			40,000			26606			Agave**			11/1/98			10/31/03			5 years			5.00			200000			GF'd			yes			10/31/02			*See Shipper Options tab.  (**26606 is Adm Ctrc for 26490)


									EOT			EOT			8,000			26740			ENA			6/1/99			1/31/07			7+ years			7.67			61333			GF'd			yes			2/1/06


									EOT			EOT			1,613			27104			New Mex			2/1/00			1/31/05			5 years			5.00			8065			GF'd			yes			2/1/04


									EOT			EOT			400,000			27161			USGT			4/1/00			3/31/03			1+ year			3.00			1200000			per ctrc			no


									EOT			EOT			20,000			27291			Duke			8/1/00			7/31/02			2 years			2.00			40000			not max			no


									EOT			EOT			1,400			27420			WTG Gas			12/1/00			1/31/02			1 year			1.17			1633			not max			no


									EOT			EOT			20,000			27349			Duke			1/1/01			12/31/05			5 years			5.00			100000			not max			no


									EOT			EOT			20,000			27579			Duke			5/1/01			5/31/02			1+ year			1.08			21667			not max			no


									EOT			EOT			2,500			27600			Sid/Bass			6/1/01			5/31/02			1 year			1.00			2500			not max			no


									EOT			EOT			43,507			27606			PNM			10/1/01			9/30/06			5 years			5.00			217535			per ctrc			yes			9/30/05			(43,507/d annual ave.  35,000/d Oct,Mar & Apr, 20,000/d May-Sept, 80,000/d Nov-Feb)


									EOT			EOT			50,000			27495			Astra			3/1/01			3/31/03			2+ years			2.08			104167			not max			no


									EOT			EOT			600			27723			Wasatch			11/1/01			5/31/02			0 year			0.58			350			less than year			no


									EOT			EOT			250			27798			Energas			1/1/02			12/31/04			3 year			3.00			750			?			?			?


			EOT to EOT			654,584			EOT			EOT			10,000			27377			Agave			3/1/01			2/28/02			1 year			1.00			10000			not max			no


									BL			TH			200,000			20715			SoCal			3/1/92			10/31/05			13+ years			13.67			2733333			GF'd			yes			10/31/04			Year to year evergreen.  Terminate 730 days notice.


									BL			TH			25,000			20834			Citizens			3/1/92			2/28/07			15 years			15.00			375000			GF'd			yes			2/28/06			Year to year evergreen.  Terminate 730 days notice.


									BL			TH			20,000			20835			Conoco			3/1/92			2/28/02			10 years			10.00			200000			GF'd			yes			Expired			Year to year evergreen.  Terminate 365 days notice.


									BL			TH			150,000			21175			PG&E			3/16/92			3/31/07			15 years			15.00			2250000			GF'd			yes			3/31/06			Year to year evergreen.  Terminate 365 days notice.


									BL			TH			1,346			21372			Navajo			2/1/93			12/31/03			10+years			10.92			14694			GF'd			yes			12/31/02			Month to month evergreen. Terminate 30 days notice.


									BL			TH			20,000			25923			Texaco			3/1/98			2/28/07			9 years			15.00			300000			GF'd			yes			2/28/06			(permanent release Santa Fe, orig ctrc start date 3/1992)


									BL			TH			25,000			26371			Duke			11/1/98			3/31/07			8 years			15.00			375000			GF'd			yes			3/31/06			(permanent release PG&E/UEG, orig ctrc start date 3/1992)


			BL to TH			466,346			BL			TH			25,000			26677			EP Energy			4/1/99			3/31/07			8 years			15.00			375000			GF'd			yes			3/31/06			(permanent release PG&E/UEG, orig ctrc start date 3/1992)


									BL			WOT			10,000			24670			SMUD			3/1/97			3/31/07			10+ years			10.08			100833			GF'd			yes			3/31/06			*See Shipper Options tab.


									BL			WOT			25,000			25700			BP Energy			1/1/98			12/31/02			5 years			5.00			125000			GF'd			yes			12/31/01


									BL			WOT			8,600			26125			Engage			6/1/98			5/31/03			5 years			5.00			43000			GF'd			yes			5/31/02


									BL			WOT			20,000			26960			TXU			4/1/00			3/31/04			4 years			4.00			80000			2 yr ext at max			yes			3/31/03


									BL			WOT			25,000			26719			Southern			5/1/00			4/30/05			5 years			5.00			125000			per ctrc			no


									BL			WOT			3,500			26813			NNS			5/1/00			2/28/08			8 years			7.83			27417			per ctrc			no


									BL			WOT			21,500			26816			Sempra			5/1/00			4/30/05			5 years			5.00			107500			per ctrc			no


									BL			WOT			27,500			27454			Reliant			1/1/02			12/31/02			1 year			1.00			27500			neg. rate			no


			BL to WOT			181,100			BL			WOT			40,000			26884			EP Energy			5/1/00			10/31/05			5+ years			5.50			220000			GF'd			yes			10/31/04


									EOT			WOT			306,000			8255			SoCal			10/1/89			10/31/05			16+ years			16.08			4921500			GF'd			yes			10/31/04			Year to year evergreen.  Terminate 730 days notice.


									EOT			WOT			40,000			25841			PG&E			2/1/98			10/31/02			4+ years			16.08			643333			GF'd			yes			10/31/01


									EOT			WOT			70,000			26490			Agave**			11/1/98			10/31/03			5 years			5.00			350000			GF'd			yes			10/31/02			*See Shipper Options tab.  (**26606 is Adm Ctrc for 26490)


									EOT			WOT			21,000			26511			PG&E			11/1/98			10/31/02			4 years			4.00			84000			GF'd			yes			10/31/01


									EOT			WOT			8,000			26683			APS			3/1/99			3/31/03			1 year			4.08			32667			1 yr ext at max			yes			9/30/02


									EOT			WOT			40,000			26758			Duke			5/1/00			4/30/05			5 years			5.00			200000			GF'd			yes			4/30/04


									EOT			WOT			10,000			26819			Reliant			5/1/00			4/30/05			5 years			5.00			50000			GF'd			yes			4/30/04


									EOT			WOT			5,792			27252			SWG			11/1/00			10/31/10			10 years			10.00			57920			not max			no						(5,792/d annual ave.  Seasonal, each year for Nov - Mar)


									EOT			WOT			20,000			27340			Oneok			2/1/01			1/31/02			1 year			1.00			20000			max rate			yes			7/31/01


									EOT			WOT			3,000			22037			SWG			2/1/93			1/31/94			1 year			9.00			27000			FTS-2			no


			EOT to WOT			545,292			EOT			WOT			21,500			27352			Sempra			11/1/01			10/31/02			1 year			1.00			21500			not max			no


			IG/BL to WOT			90,000			IG/BL			WOT			90,000			25071			BP Energy			12/1/96			11/30/08			12 years			12.00			1080000			GF'd			yes			11/30/07			*See Shipper Options tab. (60,000/d from IG, 90,000/d from BL)


									TH			WOT			10,000			20747			Conoco			3/1/92			2/28/02			10 years			10.00			100000			GF'd			yes			Expired			Month to month evergreen. Terminate 365 days notice.


									TH			WOT			10,000			20748			Conoco			3/1/92			2/28/02			10 years			10.00			100000			GF'd			yes			Expired			Month to month evergreen. Terminate 365 days notice.


									TH			WOT			25,000			20822			Citizens			3/1/92			2/28/07			15 years			15.00			375000			GF'd			yes			2/28/06			Year to year evergreen.  Terminate 730 days notice.


									TH			WOT			150,000			21165			PG&E			3/16/92			3/31/07			15 years			15.00			2250000			GF'd			yes			3/31/06			Year to year evergreen.  Terminate 365 days notice.


									TH			WOT			20,000			25924			Texaco			3/1/98			2/28/07			9 years			15.00			300000			GF'd			yes			2/28/06			(permanent release Santa Fe, orig ctrc start date 3/1992)


									TH			WOT			25,000			26372			Duke			11/1/98			3/31/07			8 years			15.00			375000			GF'd			yes			3/31/06			(permanent release PG&E/UEG, orig ctrc start date 3/1992)


			TH to WOT			265,000			TH			WOT			25,000			26678			EP Energy			4/1/99			3/31/07			8 years			15.00			375000			GF'd			yes			3/31/06			(permanent release PG&E/UEG, orig ctrc start date 3/1992)


			WOT to WOT			1,300			WOT			WOT			1,300			27583			NNS			5/1/01			3/31/02			0 year			0.92			1192			less than year			no						Same mainline capacity as ctrc # 26813


			Check Totals:


						Total			Unsubscribed


			WOT			1,081,392			8,608


			SJ (BL to TH)			817,446			32,554


			IG			476,000			0


			S.IG			176,000			29,000


									FUTURE START DATE CONTRACTS:


									BL			WOT			20,000			27566			Conoco			3/1/02			3/31/07			5+ years			5.08			101667			max rate			yes			3/31/06


									BL			TH			10,000			27745			WGR			6/1/02			5/31/17			15 years			15.00			150000			max rate			yes			5/31/16


									BL			WOT			21,500			27456			Dynegy			11/1/02			12/31/02			0 year			0.17			3583			less than year			no


									BL			WOT			14,000			27458			Calpine			1/1/03			12/31/05			3 years			3.00			42000			neg. rate			no


									IG			WOT			35,000			27453			Dynegy			1/1/03			12/31/03			1 year			1.00			35000			neg. rate			no


									BL			WOT			25,000			27803			BP Energy			1/1/03			12/31/04			2 years			2.00			50000			?			?			?


									BL			WOT			35,000			27504			Sempra			1/1/04			12/31/05			2 years			2.00			70000			neg. rate			no


									RED ROCK CONTRACTS (assume June 1, 2002 in-service):


																																							ROFR						ROFR


									Receipt			Delivery			Volume			Ctrc #			Shipper			Start			Term Date			Term									Criteria			ROFR			TRIGGER			Notes:


									EOT			WOT			10,000			27608			WGR			6/1/02			5/31/17			15 years			15.00			150000			per ctrc			yes			5/31/16


									EOT			WOT			2,700			27605			Frito Lay			6/1/02			5/31/17			15 years			15.00			40500			neg rate			no


									EOT			WOT			5,300			27604			Frito Lay			6/1/02			5/31/03			1 year			1.00			5300			neg rate			no


									EOT			WOT			4,500			27622			US Gypsum			6/1/02			8/31/14			12+ years			12.25			55125			per ctrc			yes			8/31/13


									EOT			WOT			15,000			27609			BP Energy			6/1/02			5/31/12			10 years			10.00			150000			per ctrc			yes			5/31/11


									EOT			WOT			1,700			27607			Oneok			6/1/02			3/31/04			1+ years			1.83			3117			neg rate			no						(MAXDTQ increases to 5,000/d from 6/1/2003 to 3/31/2004)


									EOT			WOT			40,000			27642			Calpine			7/1/02			6/30/17			15 years			15.00			600000			neg rate			no


									EOT			WOT			20,000			27641			PPL			6/1/02			6/30/32			30+ years			30.08			601667			per ctrc			yes			6/30/31


									EOT			WOT			7,500			27649			PPL			6/1/02			5/31/07			5 years			5.00			37500			per ctrc			yes			5/31/06


															2,905,622																					27254268


															160,500																		wtd ave term			9


															106,700


															3,172,822
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Summary % Subscribed


			


						2002			2003			2004			2005			2006


			Mainline West			96%			90%			83%			72%			41%


			San Juan Lateral - Blanco to Thoreau			97%			99%			97%			86%			54%


			San Juan Lateral - Ignacio to Blanco			100%			82%			21%			19%			13%








WOT by Month with Red Rock


			Updated 1/15/2002


			Ctrc #			Shipper			MDQ			Start Date			Term Date			ROFR			Trigger			Aug-01			Sep-01			Oct-01			Nov-01			Dec-01			Jan-02			Feb-02			Mar-02			Apr-02			May-02			Jun-02			Jul-02			Aug-02			Sep-02			Oct-02			Nov-02			Dec-02			Jan-03			Feb-03			Mar-03			Apr-03			May-03			Jun-03			Jul-03			Aug-03			Sep-03			Oct-03			Nov-03			Dec-03			Jan-04			Feb-04			Mar-04			Apr-04			May-04			Jun-04			Jul-04			Aug-04			Sep-04			Oct-04			Nov-04			Dec-04			Jan-05			Feb-05			Mar-05			Apr-05			May-05			Jun-05			Jul-05			Aug-05			Sep-05			Oct-05			Nov-05			Dec-05			Jan-06			Feb-06			Mar-06			Apr-06			May-06			Jun-06			Jul-06			Aug-06			Sep-06			Oct-06			Nov-06			Dec-06


			8255			SoCal			306,000			10/1/89			10/31/05			yes			10/31/04			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000			306,000


			20747			Conoco			10,000			3/1/92			2/28/02			yes			Expired			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			20748			Conoco			10,000			3/1/92			2/28/02			yes			Expired			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			20822			Citizens			25,000			3/1/92			2/28/07			yes			2/28/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			21165			PG&E			150,000			3/16/92			3/31/07			yes			3/31/06			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000


			25071			BP Energy			90,000			12/1/96			11/30/08			yes			11/30/07			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000


			24670			SMUD			10,000			3/1/97			3/31/07			yes			3/31/06			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			25700			BP Energy			25,000			1/1/98			12/31/02			yes			Expired			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			25841			PG&E			40,000			2/1/98			10/31/02			yes			10/31/01			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000


			25924			Texaco			20,000			3/1/98			2/28/07			yes			2/28/06			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			26125			Engage			8,600			6/1/98			5/31/03			yes			5/31/02			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600


			26490			Agave**			70,000			11/1/98			10/31/03			yes			10/31/02			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000			70,000


			26511			PG&E			21,000			11/1/98			10/31/02			yes			10/31/01			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000			21,000


			26372			Duke			25,000			11/1/98			3/31/07			yes			3/31/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26683			APS			8,000			3/1/99			3/31/03			yes			9/30/02			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000			8,000


			26678			EP Energy			25,000			4/1/99			3/31/07			yes			3/31/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26960			TXU			20,000			4/1/00			3/31/04			yes			3/31/03			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			26719			Southern			25,000			5/1/00			4/30/05			no						25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26813			NNS			3,500			5/1/00			2/28/08			no						3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500


			26816			Sempra			21,500			5/1/00			4/30/05			no						21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500


			26884			EP Energy			40,000			5/1/00			10/31/05			yes			10/31/04			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000


			26758			Duke			40,000			5/1/00			4/30/05			yes			4/30/04			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000


			26819			Reliant			10,000			5/1/00			4/30/05			yes			4/30/04			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			27252			SWG			14,000			11/1/00			10/31/10			no															14,000			14,000			14,000			14,000			14,000																								14,000			14,000			14,000			14,000			14,000																								14,000			14,000			14,000			14,000			14,000																								14,000			14,000			14,000			14,000			14,000																								14,000			14,000			14,000			14,000			14,000																								14,000			14,000


			27293			Sempra			49,000			11/1/00			10/31/01			no						49,000			49,000			49,000


			27340			Oneok			20,000			2/1/01			1/31/02			yes			7/31/01			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			27334			APS			14,000			4/1/01			10/31/01			no						14,000			14,000			14,000


			27352			Sempra			21,500			11/1/01			10/31/02			no															21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500


			27457			Dynegy			13,500			12/1/01			12/31/01			no																		13,500


			27454			Reliant			27,500			1/1/02			12/31/02			no																					27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500


			27456			Dynegy			21,500			11/1/02			12/31/02			no																																																			21,500			21,500


			27458			Calpine			14,000			1/1/03			12/31/05			no																																																									14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000


			27453			Dynegy			35,000			1/1/03			12/31/03			no																																																									35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


			27504			Sempra			35,000			1/1/04			12/31/05			no																																																																																													35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


			27566			Conoco			20,000			3/1/02			3/31/07			yes			3/31/06																								20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			27803			BP Energy			25,000			1/1/03			12/31/04			?			?																																																						25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			22037			SWG			3,000			FTS-2												3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000			3,000


																								1,089,600			1,089,600			1,089,600			1,062,100			1,075,600			1,089,600			1,089,600			1,089,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,089,600			1,089,600			1,089,600			1,089,600			1,089,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,089,600			1,089,600			1,089,600			1,089,600			1,089,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,075,600			1,089,600			1,089,600			1,089,600			1,089,600			1,089,600			1,075,600			1,029,100			1,029,100			1,029,100			1,029,100			1,029,100			1,029,100			1,043,100			1,043,100			994,100			994,100			994,100			980,100			980,100			980,100			980,100			980,100			980,100			980,100			994,100			994,100


																								400			400			400			27,900			14,400			400			400			400			14,400			14,400			14,400			14,400			14,400			14,400			14,400			400			400			400			400			400			14,400			14,400			14,400			14,400			14,400			14,400			14,400			400			400			400			400			400			14,400			14,400			14,400			14,400			14,400			14,400			14,400			400			400			400			400			400			14,400			60,900			60,900			60,900			60,900			60,900			60,900			46,900			46,900			95,900			95,900			95,900			109,900			109,900			109,900			109,900			109,900			109,900			109,900			95,900			95,900


			TERMINATING subject to ROFR (w/out Red Rock)																					0			0			0			0			0			0			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			81,000			81,000			81,000			81,000			81,000			89,000			89,000			97,600			97,600			97,600			97,600			97,600			167,600			167,600			167,600			167,600			167,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			237,600			237,600			237,600			237,600			237,600			237,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600


			SUBSCRIBED (w/out Red Rock)																					1,089,600			1,089,600			1,089,600			1,062,100			1,075,600			1,089,600			1,069,600			1,069,600			1,055,600			1,055,600			1,055,600			1,055,600			1,055,600			1,055,600			1,055,600			1,008,600			1,008,600			1,008,600			1,008,600			1,008,600			986,600			986,600			978,000			978,000			978,000			978,000			978,000			922,000			922,000			922,000			922,000			922,000			888,000			888,000			888,000			888,000			888,000			888,000			888,000			902,000			902,000			902,000			902,000			902,000			888,000			791,500			791,500			791,500			791,500			791,500			791,500			459,500			459,500			410,500			410,500			410,500			396,500			396,500			396,500			396,500			396,500			396,500			396,500			410,500			410,500


			Ctrc #			Shipper			MDQ			Start Date			Term Date			ROFR			Trigger																		Jan-02			Feb-02			Mar-02			Apr-02			May-02			Jun-02			Jul-02			Aug-02			Sep-02			Oct-02			Nov-02			Dec-02			Jan-03			Feb-03			Mar-03			Apr-03			May-03			Jun-03			Jul-03			Aug-03			Sep-03			Oct-03			Nov-03			Dec-03			Jan-04			Feb-04			Mar-04			Apr-04			May-04			Jun-04			Jul-04			Aug-04			Sep-04			Oct-04			Nov-04			Dec-04			Jan-05			Feb-05			Mar-05			Apr-05			May-05			Jun-05			Jul-05			Aug-05			Sep-05			Oct-05			Nov-05			Dec-05			Jan-06			Feb-06			Mar-06			Apr-06			May-06			Jun-06			Jul-06			Aug-06			Sep-06			Oct-06			Nov-06			Dec-06


			27608			WGR			10,000			6/1/02			5/31/17			yes			5/31/16																																	10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			27605			Frito Lay			2,700			6/1/02			5/31/17			no																																				2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700			2,700


			27604			Frito Lay			5,300			6/1/02			5/31/03			no																																				5,300			5,300			5,300			5,300			5,300			5,300			5,300			5,300			5,300			5,300			5,300			5,300


			27622			US Gypsum			4,500			6/1/02			8/31/14			yes			8/31/13																																	4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500			4,500


			27609			BP Energy			15,000			6/1/02			5/31/12			yes			5/31/11																																	15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000			15,000


			27607			Oneok			1,700			6/1/02			3/31/04			no																																				1,700			1,700			1,700			1,700			1,700			1,700			1,700			1,700			1,700			1,700			1,700			1,700			5,000			5,000			5,000			5,000			5,000			5,000			5,000			5,000			5,000			5,000


			27642			Calpine			40,000			7/1/02			6/30/17			no																																							40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000


			27641			PPL			20,000			6/1/02			6/30/32			yes			6/30/31																																	20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			27649			PPL			7,500			6/1/02			5/31/07			yes			5/31/06																																	7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500			7,500


																																																						66,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700


																																																						53,300			13,300			13,300			13,300			13,300			13,300			13,300			13,300			13,300			13,300			13,300			13,300			15,300			15,300			15,300			15,300			15,300			15,300			15,300			15,300			15,300			15,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300			20,300


			RED ROCK - TERMINATING subject to ROFR																																																			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0


			RED ROCK - SUBSCRIBED																																																			66,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			106,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			104,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700			99,700


																								400			400			400			27,900			14,400			400			400			400			14,400			14,400			67,700			27,700			27,700			27,700			27,700			13,700			13,700			13,700			13,700			13,700			27,700			27,700			29,700			29,700			29,700			29,700			29,700			15,700			15,700			15,700			15,700			15,700			34,700			34,700			34,700			34,700			34,700			34,700			34,700			20,700			20,700			20,700			20,700			20,700			34,700			81,200			81,200			81,200			81,200			81,200			81,200			67,200			67,200			116,200			116,200			116,200			130,200			130,200			130,200			130,200			130,200			130,200			130,200			116,200			116,200


			TERMINATING subject to ROFR																					0			0			0			0			0			0			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			81,000			81,000			81,000			81,000			81,000			89,000			89,000			97,600			97,600			97,600			97,600			97,600			167,600			167,600			167,600			167,600			167,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			187,600			237,600			237,600			237,600			237,600			237,600			237,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600			583,600


			SUBSCRIBED																					1,089,600			1,089,600			1,089,600			1,062,100			1,075,600			1,089,600			1,069,600			1,069,600			1,055,600			1,055,600			1,122,300			1,162,300			1,162,300			1,162,300			1,162,300			1,115,300			1,115,300			1,115,300			1,115,300			1,115,300			1,093,300			1,093,300			1,082,700			1,082,700			1,082,700			1,082,700			1,082,700			1,026,700			1,026,700			1,026,700			1,026,700			1,026,700			987,700			987,700			987,700			987,700			987,700			987,700			987,700			1,001,700			1,001,700			1,001,700			1,001,700			1,001,700			987,700			891,200			891,200			891,200			891,200			891,200			891,200			559,200			559,200			510,200			510,200			510,200			496,200			496,200			496,200			496,200			496,200			496,200			496,200			510,200			510,200


																																							100%			98%			98%			97%			97%			93%			96%			96%			96%			96%			92%			92%			92%			92%			92%			90%			90%			89%			89%			89%			89%			89%			85%			85%			85%			85%			85%			82%			82%			82%			82%			82%			82%			82%			83%			83%			83%			83%			83%			82%			74%			74%			74%			74%			74%			74%			46%			46%			42%			42%			42%			41%			41%			41%			41%			41%			41%			41%			42%			42%


																																																																					2002 ave			96%																																	2003 ave			90%																																	2004 ave			83%																																	2005 ave			72%																																	2006 ave			41%





&L&D&CWest Capacity 2001 - 2005
ROFR Rights





SJ by Month


			Updated 1/15/2002


			Ctrc #			Shipper			MDQ			Start Date			Term Date			ROFR			Trigger			Aug-01			Sep-01			Oct-01			Nov-01			Dec-01			Jan-02			Feb-02			Mar-02			Apr-02			May-02			Jun-02			Jul-02			Aug-02			Sep-02			Oct-02			Nov-02			Dec-02			Jan-03			Feb-03			Mar-03			Apr-03			May-03			Jun-03			Jul-03			Aug-03			Sep-03			Oct-03			Nov-03			Dec-03			Jan-04			Feb-04			Mar-04			Apr-04			May-04			Jun-04			Jul-04			Aug-04			Sep-04			Oct-04			Nov-04			Dec-04			Jan-05			Feb-05			Mar-05			Apr-05			May-05			Jun-05			Jul-05			Aug-05			Sep-05			Oct-05			Nov-05			Dec-05			Jan-06			Feb-06			Mar-06			Apr-06			May-06			Jun-06			Jul-06			Aug-06			Sep-06			Oct-06			Nov-06			Dec-06


			20715			SoCal			200,000			3/1/92			10/31/05			yes			10/31/04			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000			200,000


			20834			Citizens			25,000			3/1/92			2/28/07			yes			2/28/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			20835			Conoco			20,000			3/1/92			2/28/02			yes			Expired			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			21175			PG&E			150,000			3/16/92			3/31/07			yes			3/31/06			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000


			21372			Navajo			1,346			2/1/93			12/31/03			yes			12/31/02			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346			1,346


			25071			BP Energy			90,000			12/1/96			11/30/08			yes			11/30/07			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000


			24568			Emerald			32,000			12/1/96			12/31/01			yes			Expired			32,000			32,000			32,000			32,000			32,000


			24654			ENA			8,000			12/1/96			12/31/01			yes			Expired			8,000			8,000			8,000			8,000			8,000


			24809			PG&E			20,000			12/1/96			11/30/01			yes			Expired			20,000			20,000			20,000			20,000


			25025			BRT			80,000			12/1/96			11/30/06			yes			11/30/05			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			80,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000


			24670			SMUD			10,000			3/1/97			3/31/07			yes			3/31/06			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			25700			BP Energy			25,000			1/1/98			12/31/02			yes			12/31/01			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			25923			Texaco			20,000			3/1/98			2/28/07			yes			2/28/06			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			26125			Engage			8,600			6/1/98			5/31/03			yes			5/31/02			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600			8,600


			26371			Duke			25,000			11/1/98			3/31/07			yes			3/31/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26677			EP Energy			25,000			4/1/99			3/31/07			yes			3/31/06			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26960			TXU			20,000			4/1/00			3/31/04			yes			3/31/03			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			26719			Southern			25,000			5/1/00			4/30/05			no						25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			26813			NNS			3,500			5/1/00			2/28/08			no						3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500			3,500


			26816			Sempra			21,500			5/1/00			4/30/05			no						21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500			21,500


			26884			EP Energy			40,000			5/1/00			10/31/05			yes			10/31/04			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000			40,000


			27457			Dynegy			13,500			12/1/01			12/31/01			no																		13,500


			27454			Reliant			27,500			1/1/02			12/31/02			no																					27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500			27,500


			27456			Dynegy			21,500			11/1/02			12/31/02			no																																																			21,500			21,500


			27453			Dynegy			35,000			1/1/03			12/31/03			no																																																									35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


			27458			Calpine			14,000			1/1/03			12/31/05			no																																																									14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000			14,000


			27566			Conoco			20,000			3/1/02			3/31/07			yes			3/31/06																								20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


			27745			WGR			10,000			6/1/02			5/31/17			yes			5/31/16																																	10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


			27803			BP Energy			25,000			1/1/03			12/31/04			?			?																																																						25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


			27504			Sempra			35,000			1/1/04			12/31/05			no																																																																																													35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


																								849,946			849,946			849,946			849,946			843,446			817,446			817,446			817,446			817,446			817,446			827,446			827,446			827,446			827,446			827,446			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			848,946			828,946			828,946			828,946			828,946			828,946			782,446			782,446			782,446			782,446			782,446			782,446			782,446			782,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446			733,446


																								54			54			54			54			6,554			32,554			32,554			32,554			32,554			32,554			22,554			22,554			22,554			22,554			22,554			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			1,054			21,054			21,054			21,054			21,054			21,054			67,554			67,554			67,554			67,554			67,554			67,554			67,554			67,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554			116,554


									TERMINATING subject to ROFR															0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			8,600			8,600			8,600			8,600			8,600			8,600			8,600			9,946			9,946			9,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			29,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			269,946			329,946


									SUBSCRIBED															849,946			849,946			849,946			849,946			843,446			817,446			817,446			817,446			817,446			817,446			827,446			827,446			827,446			827,446			827,446			848,946			848,946			848,946			848,946			848,946			848,946			848,946			840,346			840,346			840,346			840,346			840,346			840,346			840,346			839,000			839,000			839,000			819,000			819,000			819,000			819,000			819,000			819,000			819,000			819,000			799,000			799,000			799,000			799,000			799,000			752,500			752,500			752,500			752,500			752,500			752,500			512,500			512,500			463,500			463,500			463,500			463,500			463,500			463,500			463,500			463,500			463,500			463,500			463,500			403,500


																								100%			100%			100%			100%			99%			96%			96%			96%			96%			96%			97%			97%			97%			97%			97%			100%			100%			100%			100%			100%			100%			100%			99%			99%			99%			99%			99%			99%			99%			99%			99%			99%			96%			96%			96%			96%			96%			96%			96%			96%			94%			94%			94%			94%			94%			89%			89%			89%			89%			89%			89%			60%			60%			55%			55%			55%			55%			55%			55%			55%			55%			55%			55%			55%			47%


																																																																					2002 ave			97%																																	2003 ave			99%																																	2004 ave			97%																																	2005 ave			86%																																	2006 ave			54%
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IG-BL by Month


			Updated 1/15/2002


			Ignacio to Blanco:


						Ctrc #			Shipper			MDQ			Start Date			Term Date			ROFR			Trigger			Aug-01			Sep-01			Oct-01			Nov-01			Dec-01			Jan-02			Feb-02			Mar-02			Apr-02			May-02			Jun-02			Jul-02			Aug-02			Sep-02			Oct-02			Nov-02			Dec-02			Jan-03			Feb-03			Mar-03			Apr-03			May-03			Jun-03			Jul-03			Aug-03			Sep-03			Oct-03			Nov-03			Dec-03			Jan-04			Feb-04			Mar-04			Apr-04			May-04			Jun-04			Jul-04			Aug-04			Sep-04			Oct-04			Nov-04			Dec-04			Jan-05			Feb-05			Mar-05			Apr-05			May-05			Jun-05			Jul-05			Aug-05			Sep-05			Oct-05			Nov-05			Dec-05			Jan-06			Feb-06			Mar-06			Apr-06			May-06			Jun-06			Jul-06			Aug-06			Sep-06			Oct-06			Nov-06			Dec-06


						24924			ENA			25,000			9/1/96			1/31/04			yes			1/31/03			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000			25,000


						24925			WESCO			100,000			9/1/96			1/31/04			yes			1/31/03			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000			100,000


						24927			Phillips			30,000			9/1/96			1/31/06			yes			1/31/05			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000


						25067			BRT			15,000			9/1/96			11/30/01			yes			Expired			15,000			15,000			15,000			15,000


						25397			PNM			10,000			4/1/98			3/31/03			yes			3/31/02			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000			10,000


						26044			Pan Alb			85,000			4/1/98			10/31/03			yes			10/31/02			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000			85,000


						26436			Pan Alb			59,000			11/1/98			10/31/03			yes			10/31/02			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000			59,000


						27342			Sempra			30,000			1/1/01			12/31/02			yes			6/30/02			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000			30,000


						27370			BP Energy			22,000			1/1/01			12/31/02			yes			6/30/02			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000			22,000


						24568			Emerald			32,000			12/1/96			12/31/01			yes			Expired			32,000			32,000			32,000			32,000			32,000


						24654			ENA			8,000			12/1/96			12/31/01			yes			Expired			8,000			8,000			8,000			8,000			8,000


						27460			BP Energy			55,000			1/1/02			12/31/03			yes			6/30/03																		55,000			55,000			55,000			55,000			55,000			55,000			55,000			55,000			55,000			55,000			55,000			55,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000			20,000


						27453			Dynegy			35,000			1/1/03			12/31/03			no																																																									35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


						25071			BP Energy			60,000			12/1/96			11/30/08			yes			11/30/07			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000


																											476,000			476,000			476,000			476,000			461,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000			441,000


																											0			0			0			0			15,000			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000			35,000


												TERMINATING subject to ROFR															0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			52,000			52,000			52,000			62,000			62,000			62,000			62,000			62,000			62,000			62,000			206,000			206,000			226,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			351,000			381,000			381,000			381,000			381,000			381,000			381,000			381,000			381,000			381,000			381,000			381,000


												SUBSCRIBED															476,000			476,000			476,000			476,000			461,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			476,000			424,000			424,000			424,000			414,000			414,000			414,000			414,000			414,000			414,000			414,000			270,000			270,000			215,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			90,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000			60,000


																																										100%			100%			100%			100%			100%			100%			100%			100%			100%			100%			100%			100%			89%			89%			89%			87%			87%			87%			87%			87%			87%			87%			57%			57%			45%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			19%			13%			13%			13%			13%			13%			13%			13%			13%			13%			13%			13%


																																																																								2002 ave			100%																																	2003 ave			82%																																	2004 ave			21%																																	2005 ave			19%																																	2006 ave			13%


			South Ignacio to Blanco:


						Ctrc #			Shipper			MDQ			Start Date			Term Date			ROFR			Trigger			Aug-01			Sep-01			Oct-01			Nov-01			Dec-01			Jan-02			Feb-02			Mar-02			Apr-02			May-02			Jun-02			Jul-02			Aug-02			Sep-02			Oct-02			Nov-02			Dec-02			Jan-03			Feb-03			Mar-03			Apr-03			May-03			Jun-03			Jul-03			Aug-03			Sep-03			Oct-03			Nov-03			Dec-03			Jan-04			Feb-04			Mar-04			Apr-04			May-04			Jun-04			Jul-04			Aug-04			Sep-04			Oct-04			Nov-04			Dec-04			Jan-05			Feb-05			Mar-05			Apr-05			May-05			Jun-05			Jul-05			Aug-05			Sep-05			Oct-05			Nov-05			Dec-05			Jan-06			Feb-06			Mar-06			Apr-06			May-06			Jun-06			Jul-06			Aug-06			Sep-06			Oct-06			Nov-06			Dec-06


						24669			Utes			12,500			9/1/96			1/31/06			yes			1/31/05			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500


						27047			Red Cedar			150,000			2/1/00			12/31/05			no						125,000			125,000			125,000			125,000			125,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000			150,000


						27344			Texaco			13,500			1/1/01			12/31/02			no						13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500			13,500


						27651			BRT			15,000			7/1/01			9/30/01			no						33,000			15,000


						27371			BP Energy			21,200			2/1/01			12/31/01			no						21,200			21,200			21,200			21,200			21,200


																											205,200			187,200			172,200			172,200			172,200			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500


																											-200			17,800			32,800			32,800			32,800			29,000			29,000			29,000			29,000			29,000			29,000			29,000			29,000			29,000			29,000			29,000			29,000			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			42,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500			192,500


												TERMINATING subject to ROFR															0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			0			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500			12,500


												SUBSCRIBED															205,200			187,200			172,200			172,200			172,200			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			176,000			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			162,500			12,500			0			0			0			0			0			0			0			0			0			0			0





&L&D&CIgnacio to Blanco Capacity 2001 - 2005
ROFR Rights





EOT by Month


			


			Receipt			Delivery			Volume			Ctrc #			Shipper			Start			Term Date			Term			Criteria			ROFR			TRIGGER			Notes:


			BL			EOT			80,000			25025			BRT			12/1/96			11/30/06			10 years			GF'd			yes			11/30/05			(MAXDTQ reduces to 60,000/d on 12/1/2004.)


			EOT			EOT			35,714			24198			Sid			6/1/95			11/30/02			6+years			GF'd			yes			11/30/01			*See Shipper Options tab.  (Furthest possible term date shown.)


			EOT			EOT			1,000			24754			E New Mex			3/1/96			4/30/05			5+ years			4 yr ext at disc			no


			EOT			EOT			40,000			26606			Agave**			11/1/98			10/31/03			5 years			GF'd			yes			10/31/02			*See Shipper Options tab.  (**26606 is Adm Ctrc for 26490)


			EOT			EOT			8,000			26740			ENA			6/1/99			1/31/07			7+ years			GF'd			yes			2/1/06


			EOT			EOT			1,613			27104			New Mex			2/1/00			1/31/05			5 years			GF'd			yes			2/1/04


			EOT			EOT			400,000			27161			USGT			4/1/00			3/31/03			1+ year			per ctrc			no


			EOT			EOT			20,000			27291			Duke			8/1/00			7/31/02			2 years			not max			no


			EOT			EOT			1,400			27420			WTG Gas			12/1/00			1/31/02			1 year			not max			no


			EOT			EOT			20,000			27349			Duke			1/1/01			12/31/05			5 years			not max			no


			EOT			EOT			20,000			27579			Duke			5/1/01			5/31/02			1+ year			not max			no


			EOT			EOT			2,500			27600			Sid/Bass			6/1/01			5/31/02			1 year			not max			no


			EOT			EOT			various			27606			PNM			10/1/01			9/30/06			5 years			per ctrc			yes			9/30/05			(35,000/d Oct,Mar & Apr, 20,000/d May-Sept, 80,000/d Nov-Feb)


			EOT			EOT			50,000			27495			Astra			3/1/01			3/31/03			2+ years			not max			no


			EOT			EOT			600			27723			Wasatch			11/1/01			5/31/02			0 year			less than year			no


			EOT			EOT			250			27798			Energas			1/1/02			12/31/04			3 year			?			?			?


			EOT			EOT			10,000			27377			Agave			3/1/01			2/28/02			1 year			not max			no


			EOT			WOT			306,000			8255			SoCal			10/1/89			10/31/05			16+ years			GF'd			yes			10/31/04			Year to year evergreen.  Terminate 730 days notice.


			EOT			WOT			40,000			25841			PG&E			2/1/98			10/31/02			4+ years			GF'd			yes			10/31/01


			EOT			WOT			70,000			26490			Agave**			11/1/98			10/31/03			5 years			GF'd			yes			10/31/02			*See Shipper Options tab.  (**26606 is Adm Ctrc for 26490)


			EOT			WOT			21,000			26511			PG&E			11/1/98			10/31/02			4 years			GF'd			yes			10/31/01


			EOT			WOT			8,000			26683			APS			3/1/99			3/31/03			1 year			1 yr ext at max			yes			9/30/02


			EOT			WOT			40,000			26758			Duke			5/1/00			4/30/05			5 years			GF'd			yes			4/30/04


			EOT			WOT			10,000			26819			Reliant			5/1/00			4/30/05			5 years			GF'd			yes			4/30/04


			EOT			WOT			14,000			27252			SWG			11/1/00			10/31/10			10 years			not max			no						(Seasonal, each year for Nov - Mar)


			EOT			WOT			20,000			27340			Oneok			2/1/01			1/31/02			1 year			max rate			yes			7/31/01


			EOT			WOT			3,000			22037			SWG			2/1/93			1/31/94			1 year			FTS-2			no


			EOT			WOT			21,500			27352			Sempra			11/1/01			10/31/02			1 year			not max			no
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2002 Gross Margin by Type
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			Demand			$146,200,000			80%


			Operational Gas Sales			$28,700,000			16%


			New Contracts & Commodity			$7,300,000			4%


						$182,200,000			100%
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Top 10 Customers by Revenue in 2001

		Company		Revenue		2001%

		Southern California Gas Company		$53,341,529

		Texaco		$16,539,329

		Pacific Gas & Electric		$16,001,629

		Sempra		$14,294,836

		BP Energy		$10,990,113

		Duke Energy		$7,621,234

		El Paso Energy		$7,198,942

		Burlington Resources		$5,170,685

		Agave		$4,741,447

		USGT		$4,672,449

		Subtotal		$140,572,193

		Total 2001 Revenue		$????		100%
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Transportation Demand Margin Growth

$130
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		Total transportation margin increased 10% in 2001 due to ????













Thruput Chart


			1999			1999


			2000			2000


			2001			2001





FT


IT


MMBtu/d


1348208.33333333


113341.666666667


1509741.66666667


147658.333333333


1721558.33333333


112358.333333333





Throughput


			


			1999 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total												Throughput Chart


																																																												FT			IT			Total


			WOT						901.4			953.8			809.0			761.6			754.0			744.8			830.8			732.3			794.9			850.0			1040.0			944.6			843.1												1999			1,348,208			113,342			1,461,550


			East						330.7			338.6			386.8			512.2			433.9			466.3			488.8			685.9			472.4			248.0			280.0			322.0			413.8												2000			1,509,742			147,658			1,657,400


			Ignacio to El Paso Blanco						165.4			151.4			141.1			185.1			164.4			234.7			266.0			240.1			211.8			209.3			209.3			277.2			204.7												2001			1,721,558			112,358			1,833,917


			Total Throughput						1397.5			1443.8			1336.9			1458.9			1352.3			1445.8			1585.6			1658.3			1479.1			1307.3			1529.3			1543.8			1461.6			1348.2


			WOT IT						0.5			1.5			0.9			9.1			0.9			12.3			31.1			48.3			11.5			55.0			55.0			2.6			19.1


			East IT						12.3			25.5			32.4			45.2			40.4			50.2			47.1			35.6			28.0			20.0			20.0			34.2			32.6


			Ignacio to El Paso Blanco IT						30.0			21.4			19.9			83.3			53.7			70.3			114.0			107.8			86.0			26.0			26.0			102.1			61.7


			Total IT Throughput						42.8			48.4			53.2			137.6			95.0			132.8			192.2			191.7			125.5			101.0			101.0			138.9			113.3


			2000 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT						869.1			856.5			905.0			728.5			828.5			944.0			984.7			1035.6			1062.7			1052.7			963.0			1105.3			944.6


			East						369.2			416.8			383.8			487.1			537.4			368.7			430.5			422.5			385.0			328.2			390.1			315.1			402.9


			Ignacio to El Paso Blanco						293.5			313.6			277.0			251.4			343.3			330.3			307.9			284.0			325.4			305.8			319.6			367.0			309.9


			Total Throughput						1531.8			1586.9			1565.8			1467.0			1709.2			1643.0			1723.1			1742.1			1773.1			1686.7			1672.7			1787.4			1657.4			1509.7


			WOT IT						0.2			0.2			1.2			0.3			0.9			-36.1			2			5.9			46.1			15.3			4.3			6.6			3.9


			East IT						39.7			25.7			28.8			33			31.4			45.8			76.5			78.9			30.5			32.2			35			39.8			41.4


			Ignacio to El Paso Blanco IT						129.8			53.2			55.6			85			116.4			148			135.6			125.9			103.5			130.4			45.5			98.8			102.3


			Total IT Throughput						169.7			79.1			85.6			118.3			148.7			157.7			214.1			210.7			180.1			177.9			84.8			145.2			147.7


			2001 Throughput						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT						1108.6			1119.3			1109.9			1103.7			1075.1			1072.1			1090.5			1106.8			986.7			983.6			948.9			1047.9			1062.8


			East						336.1			343.9			358.7			540.4			494.4			484.2			493.8			471.4			458.4			518.4			534.5			370.4			450.4


			Ignacio to El Paso Blanco						341.2			317.8			301.3			375.1			400.4			373.5			247.5			264.9			355.1			312.8			291			268.7			320.8


			Total Throughput						1785.9			1781			1769.9			2019.2			1969.9			1929.8			1831.8			1843.1			1800.2			1814.8			1774.4			1687			1833.92			1721.6


			WOT IT						21.1			14.6			4.3			0			0			-8.6			0			0			8.3			0			0			1.1			3.4


			East IT						49.5			38.7			25			57.9			28.2			42.1			34.8			13.7			7.8			6.5			11.3			9.3			27.1


			Ignacio to El Paso Blanco IT						105.9			81.1			87.5			124.8			177.9			130.2			0.4			0.2			78.7			55.6			74.2			66.2			81.9


			Total IT Throughput						176.5			134.4			116.8			182.7			206.1			163.7			35.2			13.9			94.8			62.1			85.5			76.6			112.4


			0


																																																			Load Factors


			Load Factors						jan			feb			mar			apr			may			jun			jul			aug			sep			oct			nov			dec			annual ave									1999			2000			2001


			1999 West						95%			100%			85%			80%			79%			78%			87%			77%			84%			89%			109%			99%			89%						West			89%			90%			98%


			1999 East						50%			51%			59%			78%			66%			71%			74%			104%			72%			38%			42%			49%			63%						East			63%			61%			68%


			2000 West						91%			90%			95%			77%			76%			87%			90%			95%			97%			97%			88%			101%			90%


			2000 East						56%			63%			58%			74%			81%			56%			65%			64%			58%			50%			59%			48%			61%


			2001 West						102%			103%			102%			101%			99%			98%			100%			102%			91%			90%			87%			96%			98%


			2000 East						51%			52%			54%			82%			75%			73%			75%			71%			69%			79%			81%			56%			68%


			1999 East & West						1232.1			1292.4			1195.8			1273.8			1187.9			1211.1			1319.6			1418.2			1267.3			1098.0			1320.0			1266.6


									77%			80%			74%			79%			74%			75%			82%			88%			79%			68%			82%			79%			78%


			2000 East & West						1238.3			1273.3			1288.8			1215.6			1365.9			1312.7			1415.2			1458.1			1447.7			1380.9			1353.1			1420.4


									77%			79%			80%			76%			78%			75%			81%			83%			83%			79%			77%			81%			79%


			2001 East & West						1444.7			1463.2			1468.6			1644.1			1569.5			1556.3			1584.3			1578.2			1445.1			1502			1483.4			1418.3


									83%			84%			84%			94%			90%			89%			91%			90%			83%			86%			85%			81%			86%
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Margins


			


			1999 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						$   8,868.1			$   7,951.2			$   9,056.4			$   8,807.9			$   9,084.0			$   8,741.1			$   9,039.8			$   9,134.4			$   8,701.8			$   8,928.3			$   8,685.1			$   9,227.1			$   106,225.2			D


			WOT Commodity						$   747.1			$   731.0			$   642.5			$   597.1			$   604.4			$   586.0			$   656.1			$   576.0			$   600.4			$   842.5			$   690.0			$   743.9			$   8,017.0			C


			East Demand						$   1,636.3			$   1,489.3			$   1,428.1			$   1,289.5			$   1,288.7			$   1,276.7			$   1,336.7			$   1,474.8			$   1,375.5			$   1,355.7			$   1,347.7			$   1,454.2			$   16,753.2			D


			East Commodity						$   164.0			$   151.9			$   204.4			$   279.5			$   261.6			$   281.4			$   307.4			$   320.7			$   215.9			$   88.0			$   288.0			$   150.1			$   2,712.9			C


			Ignacio Demand						$   582.8			$   527.4			$   630.5			$   592.3			$   686.6			$   570.6			$   640.3			$   642.9			$   621.0			$   602.0			$   587.0			$   603.7			$   7,287.1			D


			Ignacio Commodity						$   32.3			$   23.2			$   35.3			$   112.8			$   100.9			$   97.8			$   132.3			$   143.7			$   86.9			$   133.7			$   130.5			$   109.0			$   1,138.4			C


			Total Revenues						$   12,030.6			$   10,874.0			$   11,997.2			$   11,679.1			$   12,026.2			$   11,553.6			$   12,112.6			$   12,292.5			$   11,601.5			$   11,950.2			$   11,728.3			$   12,288.0			$   142,133.8


			2000 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						9,212.5			8,502.2			9,270.7			9,009.6			9,695.9			9,449.2			10,004.6			10,121.4			9,801.6			10,111.9			9,757.3			10,474.3			$   115,411.2			D


			WOT Commodity						679.9			631.4			709.7			544.6			631.5			688.7			759.9			819.4			1,038.8			805.7			783.0			903.5			$   8,996.1			C


			East Demand						1,374.0			1,476.9			1,074.0			1,085.5			1,120.5			1,075.9			1,022.8			989.3			1,132.3			1,116.3			1,022.1			1,226.1			$   13,715.7			D


			East Commodity						219.1			149.2			167.1			189.8			223.4			167.8			294.0			334.8			210.1			191.6			278.9			475.3			$   2,901.1			C


			Ignacio Demand						756.2			616.9			649.4			634.5			680.5			634.0			663.1			664.0			643.8			682.6			669.0			656.4			$   7,950.4			D


			Ignacio Commodity						104.5			61.6			82.0			84.9			113.3			153.7			133.1			220.3			192.5			211.9			129.9			173.2			$   1,660.9			C


			Total Revenues						$   12,346.2			$   11,438.2			$   11,952.9			$   11,548.9			$   12,465.1			$   12,169.3			$   12,877.5			$   13,149.2			$   13,019.1			$   13,120.0			$   12,640.2			$   13,908.8			$   150,635.4


			2001 Revenues						January			February			March			April			May			June			July			August			September			October			November			December			Total


			WOT Demand						10,464.0			15,310.0			5,024.7			9,742.3			10,433.5			9,860.7			10,416.2			10,448.7			10,167.9			10,521.9			9,132.7			9,549.3			$   121,071.9			D


			WOT Commodity						914.0			807.0			892.5			2,157.8			3,080.4			1,683.2			1,151.4			1,360.8			988.5			907.3			815.9			892.8			$   15,651.6			C


			East Demand						1,401.0			1,139.0			1,687.1			1,211.8			1,321.2			1,460.8			1,473.0			1,264.2			1,184.0			1,252.0			1,530.6			1,485.6			$   16,410.3			D


			East Commodity						192.0			221.0			213.1			352.0			253.0			240.3			223.0			183.2			164.7			175.4			229.7			144.8			$   2,592.2			C


			Ignacio Demand						747.0			636.0			766.6			874.1			896.5			807.9			812.6			864.0			870.5			627.2			732.1			744.0			$   9,378.5			D


			Ignacio Commodity						198.0			230.0			179.6			217.6			355.0			240.0			189.0			125.3			100.2			72.2			126.0			96.8			$   2,129.7			C


			Total Revenues						$   13,916.0			$   18,343.0			$   8,763.6			$   14,555.6			$   16,339.6			$   14,292.9			$   14,265.2			$   14,246.2			$   13,475.8			$   13,556.0			$   12,567.0			$   12,913.3			$   167,234.2


																																										Demand			Commodity			Totals


																																							1999			$   130,265.5			$   11,868.3			$   142,133.8


																																							2000			$   137,077.3			$   13,558.1			$   150,635.4


			0																																				2001			$   146,860.7			$   20,373.5			$   167,234.2


																																							Chart - Gross Margin by Type


																																										Demand			Commodity						Dmd %


																																							1999			$130,265,500			$11,868,300			$142,133,800			92%


																																							2000			$137,077,270			$13,558,100			$150,635,370			91%


																																							2001			$146,860,700			$20,373,527			$167,234,227			88%
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Proposed Expansions to California

Note:  Needs to mention CA take away & bottleneck at the border

		Project		Status		In-Service		Volume 
(mmbtu/d)		Primary Market


		EPNG		Certificate Issued		Aug, 2001		230,000

		PGT (Phase I)		Certificate Issued		Nov, 2001		200,000

		Kern River		Certificate Issued		May, 2002		125,000

		TW Red Rock		Certificate Issued		June, 2002		120,000

		Southern Trails		Certificate Issued		July, 2002		120,000

		Kern River		Filed with FERC		May, 2003		885,000

		Sonoran (Phase I)		Announced		Summer, 2003		750,000

		EPNG		Announced		Summer, 2003		320,000

		PGT		Announced		Nov, 2003		400,000

		CIG Ruby		Announced		Dec, 2003		750,000

		TW Sun Devil		Announced		Jan, 2004		330,000

		TOTAL		4,230,000
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Red Rock Expansion

		Incremental 120,000/d delivered to California & Arizona for 1.210 Bcf/d total deliveries West

		106,700/d subscribed, resulting in 17.2% ROE (15.5% DCF)

		Additional ?? HP at Stations 1, 2 &3

		Supplies from Permian & Anadarko basins

		In-service June, 2002

		Cost = $93 million; funded from free cash flow

		Key Shippers

		PPL

		Calpine

		BP Energy

		Western

		Frito Lay
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Proposed Expansions to California
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California Demand for Southwest Supplies

Source:  California Energy Commission
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San Juan Basin Forecast

Source:  Lippman Consulting, Inc.

		Basin production peaked in 1999 at 4.3 Bcfd

		2.4% decline by 2010 to 3.5 Bcfd

		Transwestern is positioned to supplement its San Juan lateral supplies with Rockies gas via NWPL and TransColorado interconnects
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Permian and Anadarko Supplies Shift

		Canadian supplies shift to Mid-continent

		Transwestern receives increased Permian and Anadarko supplies via East of Thoreau interconnects

		Relieves excess capacity challenge in Northern California
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Growing Power Generation Markets for Natural Gas

Arizona, New Mexico and Nevada

Existing Generation Mix
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+11,815 MW???

Source:  
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Growing California Markets for Natural Gas

Source:  California Energy Commission

		California’s natural gas use will increase from 6,400 MMcfd in 2000 to 7,500 MMcfd in 2010

		110,000 MMcfd annual average increase

		2.5% projected annual average demand growth for electric generation

		All expansion activity based upon long-term, firm transportation contracts
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